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��2Q�6XQGD\����$SULO������/HWFKZRUWK��
%DOGRFN�DQG�$VKZHOO�6FRXWV�PHW�XS�DW�
�����DP�DW�WKH�6SODVK�3RRO�LQ�
/HWFKZRUWK���:LWK�WKH�QHZ�VHFWLRQ�
6TXLUUHOV�OHDGLQJ�WKH�SDUDGH�EHKLQG�WKH�
'LVWULFW�)ODJ�������6W�*HRUJH¶V�)ODJ�DQG�
8QLRQ�)ODJ�WKH\�ZDONHG�WR�WKH�%URDGZD\�
*DUGHQV����$IWHU�D�VKRUW�VHUYLFH�ZKHUH�
��WK�/HWFKZRUWK�%HDYHUV�DQG�&XEV�
SHUIRUPHG�WKH�VWRU\�RI�6W�*HRUJH�HDFK�
VHFWLRQ�UHQHZHG�WKHLU�SURPLVH����7KLV�
\HDU¶V�FROOHFWLRQ�ZDV��IRU�$QJHOV���
6XSSRUWLQJ�IDPLOLHV�LQ�RXU�'LVWULFW�ZLWK�
$'+'�DQG�$XWLVP���
7KH�FROOHFWLRQ�RQ�WKH�GD\�UDLVHG������������
�
�
�



 

 

6FRXWLQJ�LV�VRPHWKLQJ�YHU\�VSHFLDO��LW�UHDOO\�LV�D�SULYLOHJH�WR�ZHDU�WKH�XQLIRUP�WKDW�ZH�GR��2Q�
WKHVH�RFFDVLRQV�ZH�XVH�ZRUGV�OLNH�´KRQRXUµ�DQG�´GXW\µ��ZH�KHDU�VWRULHV�RI�FRXUDJH�DQG�
FRPPLWPHQW��DQG�ZH�UHFRJQLVH�SHRSOH·V�VHUYLFH�QRW�RQO\�WR�6FRXWLQJ�EXW�WR�RXU�QHLJKERXUV�
DQG�VRFLHW\��:H�WDNH�SULGH�LQ�WKH�IDFW�WKDW�ZH�DUH�QRW�DORQH�EXW�DUH�SDUW�RI�VRPHWKLQJ�PXFK�
ELJJHU��:H�IHHO�UHDVVXUHG�WKDW�ZH�DUH�QRW�WKH�RQO\�RQHV�ZKR�FDUH�DERXW�WKH�IXWXUH�RI�\RXQJ�
SHRSOH�DQG�WKH�RSSRUWXQLWLHV�DYDLODEOH�WR�WKHP��$QG�ZH�DUH�JODGGHQHG�E\�WKH�LGHD�WKDW�WKLV�
JUHDW�0RYHPHQW�RI�RXUV�ZLOO�FRQWLQXH�WR�VHUYH�\RXQJ�SHRSOH�DQG�WKH�FRPPXQLW\�IRU�PDQ\�
\HDUV�WR�FRPH��
�
7RGD\�ZH�ZLOO�UHDIILUP�RXU�3URPLVH�WR�´KHOS�RWKHU�SHRSOH�DQG�NHHS�WKH�6FRXW�/DZµ��:KHWKHU�
ZH�SURYLGH�WKDW�KHOS�ZRUNLQJ�ZLWK�RXU�VHFWLRQV�ZHHN�E\�ZHHN��E\�IXQGUDLVLQJ��RU�E\�SODQQLQJ�
WUDLQLQJ�HYHQWV�RU�GLVWULFW�FDPSV��HYHU\RQH�KHUH�LV�FRPPLWWHG�WR�JLYLQJ�VRPHWKLQJ�EDFN�DQG�
KHOSLQJ�WKHLU�QHLJKERXUV��ZKHWKHU�LQ�WKH�WRZQ�RU�YLOODJH�LQ�ZKLFK�WKH\�OLYH�RU�DFURVV�WKLV�
JOREDO�YLOODJH�WKDW�ZH�QRZ�RFFXS\��6HUYLFH�WR�RQH�DQRWKHU�LV�NH\�WR�RXU�6FRXWLQJ�H[SHULHQFH��
,W�LV�RQH�RI�WKRVH�WKLQJV�WKDW�PDNHV�6FRXWLQJ�XQLTXH�IRU�XV��
�
)RU�6DLQW�*HRUJH��DV�ZH�DOO�NQRZ��VHUYLFH�DQG�GXW\�PHDQW�NLOOLQJ�D�GUDJRQ��%XW�ZKDW�ZDV�
LPSRUWDQW�DERXW�NLOOLQJ�WKH�GUDJRQ"�,W�ZDV�DERXW�IUHHGRP��7KH�GUDJRQ�ZDV�WHUURUL]LQJ�WKH�
SHRSOH��DQG�E\�NLOOLQJ�LW�6DLQW�*HRUJH�VHW�WKHP�IUHH��
:H�DUH�QRW�OLNHO\�WR�FRPH�DFURVV�DFWXDO�GUDJRQV�LQ�RXU�OLYHV��%XW�ZH�GR�FRPH�DFURVV�WKLQJV�
WKDW�VWRS�SHRSOH�IURP�EHLQJ�IUHH��3RYHUW\��KDWUHG��ILJKWLQJ��SUHMXGLFH��7KHVH�DUH�RXU�
PRGHUQ�GD\�GUDJRQV��
�
$QG�LW�LV�XS�WR�XV�WR�VOD\�WKHP��

+RZ�GR�ZH�VOD\�WKHVH�GUDJRQV"�+RZ�GR�ZH�ILJKW�
DJDLQVW�WKHVH�HYLOV�WKDW�ZH�VHH�DURXQG�XV"�
:H�FDQ�GR�LW�LQ�DOO�VRUWV�RI�ZD\V��
x� %\�JLYLQJ�WR�WKRVH�ZKR�KDYH�OHVV�WKDQ�ZH�GR��
x� %\�UHIXVLQJ�WR�MRLQ�LQ�ZLWK�WHDVLQJ�RU�
EXOO\LQJ��
x� %\�VWRSSLQJ�DUJXPHQWV�DQG�ILJKWV��
x� %\�WUHDWLQJ�HYHU\RQH�DV�HTXDO�DQG�QRW�
GLVFULPLQDWLQJ��
7KHVH�DUH�DOO�WKLQJV�ZH�FDQ�GR�LQ�RXU�KRPHV��
VFKRROV��DW�6FRXWV�RU�&XEV�RU�%HDYHUV��DQG�
ZKHUHYHU�HOVH�ZH�ILQG�RXUVHOYHV��$QG�ZKHQHYHU�
ZH�GR��ZH�ZLOO�EH�PDNLQJ�WKH�ZRUOG�D�OLWWOH�ELW�
EHWWHU�WKDQ�LW�ZDV���

(PPD�+LWFKLQ�5HHYHV�
��WK�/HWFKZRUWK�&6/�
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6FRXW�&RRNLQJ�&RPSHWLWLRQ��'LVWULFW�DQG�&RXQW\�&RPSHWLWLRQV�
7KLV�\HDU��WKH�DQQXDO�FRRNLQJ�FRPSHWLWLRQ�WRRN�SODFH�DFURVV�+HUWIRUGVKLUH�DQG�PDQ\�
'LVWULFWV�WRRN�SDUW�LQFOXGLQJ�WKH�/HWFKZRUWK��%DOGRFN�DQG�$VKZHOO�'LVWULFW��7KLV�\HDU·V�
WKHPH�ZDV�¶3DULV·�DQG�DV�D�UHVXOW��RXU���WK�/HWFKZRUWK�WHDP�GHFLGHG�WR�PDNH�UDWDWRXLOOH��
EHHI�ERXUJXLJQRQ�DQG�FUHSHV���
7KH�'LVWULFW�VWDJH�ZDV�RXW�RI���WHDPV��LQ�RXU�WHDP�ZDV�PH��-DPHV�6H[WRQ�DQG�6HE�&DUURG�
�6HE�-DJJHU�DQG�:LOOLDP�1HDUQH\�KDG�WR�VWHS�RXW���7KH�RWKHU�WHDPV�ZHUH�IRUPLGDEOH�DQG�
SXW�XS�D�IDLU�ILJKW�EXW�RXU�WHDP�ZRQ�DQG�ZHQW�WKURXJK�WR�WKH�FRXQW\�FRPSHWLWLRQ��
7KH�FRXQW\�VWDJH�ZDV�FKDOOHQJLQJ�WR�VD\�WKH�OHDVW��/XFNLO\�WKLV�WLPH�6HEDVWLDQ�-DJJHU�
FRXOG�UH�MRLQ�XV��7KHUH�ZHUH���WHDPV�WKDW�PDGH�LW�WKURXJK�WR�WKLV�VWDJH��7KH�RWKHU�WHDPV�
PDGH�RXU�FRRNLQJ�VW\OH�ORRN�SULPDO�DQG�LQHIIHFWLYH��:H�KDG���KRXUV�WR�ILQLVK�WKH�WDVN��EXW�
ZH�SXOOHG�WKURXJK��:KHQ�WKH�VFRUHV�ZHUH�EHLQJ�UHDG�RXW�ZH�FDPH�LQ�WKLUG�SODFH��JLYLQJ�D�
UHSXWDWLRQ�WR�XSKROG�IRU�QH[W�\HDU��
7KDQNV�IRU�WKH�/HDGHUV·�KHOS��ZH�FRXOGQ·W�KDYH�GRQH�LW�ZLWKRXW�\RX��

%\�-DFN�$GHODQWDGR�
��WK�/HWFKZRUWK�6FRXW�DQG�WHDP�

OHDGHU��
%LJ�WKDQNV�WR�&KULV�/HZLV�ZKR�RUJDQLVHG�

WKH�'LVWULFW�HYHQW�DQG�VXSSRUWHG�WKH�
FRXQW\�RQH��$QG�WR�WKH�MXGJHV�DQG�IRU�DOO�RI�

WKHLU�WLSV���
�

-DFN��6HE�&�DQG�-DPHV��
UHFHLYLQJ�WKH�'LVWULFW��

&RRNLQJ�&RPSHWLWLRQ�WURSK\�IURP�
1LFN�$'&�6FRXWV�

-DFN��6HEDVWLDQ�-��6HE�&�DQG�
-DPHV�DW�WKH�&RXQW\�&RRNLQJ�
&RPSHWLWLRQ��
�



 

 

)LUVW��ZH�DUULYHG�DQG�UHJLVWHUHG�
7KHQ��ZH�ZHUH�DVVLJQHG�RXU�JURXS�QXPEHU���
���DQG�ZDLWHG�DURXQG�XQWLO�DOO�WKH�6FRXWV�KDG�
DUULYHG�
$IWHU�WKDW��D�OHDGHU�JDYH�LQVWUXFWLRQV�RQ�
ZKDW�ZDV�JRLQJ�WR�KDSSHQ�DQG�ZKHUH�ZH�ZHUH�
JRLQJ�WR�JR�ZKHQ�ZH�ILQLVKHG�
)LUVW�ZDV�UXQQLQJ��WKHQ�VWUDLJKW�LQWR�F\FOLQJ��
DQG�WKHQ�\RX�FRXOG�UHVW�IRU�KRZHYHU�ORQJ�\RX�
OLNHG�EHIRUH�VKRRWLQJ�
%HWZHHQ�HDFK�JURXS�VHWWLQJ�RII��WKHUH�ZDV�D�
��PLQXWH�JDS�
*URXS�RQH�VHW�RII�DQG�VKRUWO\�DIWHU��VR�GLG�
ZH��
7KH�UXQ�ZDV�WKURXJK�D�QDWXUH�WUDLO��VR�LW�
ZDVQ
W�QLFH�WHUUDLQ�DQG�WKHUH�ZHUH�D�ORW�RI�
KLOOV��
-XVW�DKHDG�RI�XV�ZHUH�WHDP����ZKR�ZH�KDG�
VRPHKRZ�PDQDJHG�WR�FDWFK�XS�ZLWK�EXW�ZH�
VWD\HG�EHKLQG�WKHP�WR�SDFH�RXUVHOYHV��
:H�ILQLVKHG�WKH���ODSV�RI�WKH�QDWXUH�WUDLO�LQ�
QR�WLPH�DQG�ZH�ZHUH�RQO\�VOLJKWO\�RXW�RI�
EUHDWK�
:H�ZDONHG�RXU�ELNHV�GRZQ�WR�WKH�WUDLO�ZHUH�
ZH�ZKHUH�GRLQJ�WZR�ODSV�RQ�DQG�VHW�RII�
6RPHRQH�LQ�WHDP�RQHV�FKDLQ�
IHOO�RII�VR�WKH\�KDG�WR�ZDLW�DQG�
ZH�ZHUH�LQ�WKH�IURQW��1RW�WKDW�
LW�PDWWHUHG�EHFDXVH�LW�ZDV�
WLPHG�EXW�ZH�ZHUH�FOHDU�RI�
RWKHU�SHRSOH��
:H�DJUHHG�ZH�KDG�WR�NHHS�
WRJHWKHU�EXW�WKDW�ZDV�KDUG�
EHFDXVH�WKHUH�ZHUH�ORDGV�RI�
WRLOLQJ�KLOOV��RQH�RI�WKHP�HYHQ�
KDG�VWHSV�LQ��
6RPH�SHRSOH�NHSW�JRLQJ�DKHDG�
VR�ZH�KDG�WR�FDOO�WKHP�EDFN��
:KHQ�ZH�ILQLVKHG�RXU�ILUVW�ODS��
HYHU\RQH�ZDV�DW�WKH�WRS�
FKHHULQJ�XV�DQG�ULQJLQJ�EHOOV��

:KHQ�ZH�GLG�RXU�VHFRQG�ODS��ZH�ZHUH�VR�
H[KDXVWHG��:H�KHDGHG�EDFN�WR�RXU�EDJV�DQG�
GUXQN�VR�PXFK�DQG�DWH�RXU�OXQFKHV��
7KHQ��ZH�ZHQW�WR�VKRRWLQJ��
:H�VKRW�SUHWW\�TXLFNO\�DQG�PLVVHG�D�ORW�EXW�
LW�ZDV�JRRG��
:H�ZHQW�EDFN�WR�RXU�SODFH�DQG�UHOD[HG�ZKLOH�
DOO�WKH�RWKHU�WHDPV�FDPH�LQ��
7KH\�DQQRXQFHG�WKH�VFRUHV�DQG�ZH�FDPH��UG��
:H�ZRXOG�KDYH�FRPH��QG�LI�ZH�ZHUH����
VHFRQGV�IDVWHU��
�
��*RRG�WKLQJV�
�
&RPLQJ��UG��
%HLQJ�D�WHDP�
:H�KDG�IXQ��
�
��%DG�WKLQJ�
ϙ
'LGQ
W�VWLFN�WRJHWKHU�DV�ZHOO�LQ�WKH�F\FOLQJ�
ϙ

0DWWKHZ�*HRUJH��
�WK�/HWFKZRUWK�6FRXW��

�WK�/HWFKZRUWK�6FRXWV����&RXQW\�7ULDWKORQ��/HHV�:RRG��
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2Q�6XQGD\�WKH���WK�0DUFK���������VFRXWV�
IURP��WK�/HWFKZRUWK�ZHQW�WR�/HHV�:RRG�WR�
FRPSHWH�LQ�+HUWIRUGVKLUH�VFRXWV�FRXQW\�
WULDWKORQ��:H�DUULYHG�DQG�IRXQG�RXW�ZH�ZHUH�
WHDP����:H�VWDUWHG�ZLWK�D�ZDUP�XS��WKHQ��DW�
DURXQG�������ZH�KDG�RXU�EULHILQJ��7KH�
WULDWKORQ�LQFOXGHG�D��NP�UXQ��IROORZHG�E\�D�
�NP�F\FOH��WKHQ���DLU�ULIOH�VKRWV�DW�D�WDUJHW��
:H�OHDUQHG�WKDW�WKH�HYHQW�ZDV�VWDJJHUHG��
ZLWK�HDFK�WHDP�OHDYLQJ�IRU�WKH�UXQ�DW���
PLQXWH�LQWHUYDOV��
�
7KH�UXQ�ZDV���ODSV�RI�WKH�QDWXUH�WUDLO��DQG�
VWDUWHG�E\�UXQQLQJ�GRZQ�D�VWHHS�KLOO��,W�ZDV�
KDUG�ZRUN��EXW�ZH�HQFRXUDJHG�HDFK�RWKHU�
DQG�NHSW�HDFK�RWKHU�JRLQJ�DQG�ZH�PDQDJHG�WR�
ILQLVK�WKH�UXQ�LQ�JRRG�WLPH��DOPRVW�
RYHUWDNLQJ�WKH�WHDP�LQ�IURQW��
�
:H�GLG�WKH�F\FOH�QH[W��ZKLFK�ZDV�IXQ�EXW�
TXLWH�KDUG��,W�LQYROYHG�TXLWH�D�ORW�RI�JRLQJ�XS�
DQG�GRZQ�KLOOV��DOWKRXJK�WKH�KLOOV�ZHUHQ·W�
WKDW�EDG��7KH�KDUGHVW�SDUW�RI�WKH�F\FOH�IRU�
PH�ZDV�ZKHQ�ZH�KDG�WR�ULGH�XS�VRPH�VWHSV��
EHFDXVH�RQ�ERWK�ODSV�RI�WKH�F\FOH��,�KDG�WR�
SXVK�P\�ELNH�XS�WKHP��:H�FRPSOHWHG�WKH�
F\FOH�LQFUHGLEO\�IDVW��FRPSOHWLQJ�LW�LQ�DURXQG�
KDOI�DQ�KRXU��

�
)LQDOO\��LW�ZDV�WKH�VKRRWLQJ��7KH�WDUJHWV�
ZHUH�YHU\�KDUG�WR�KLW��DV�ZH�KDGQ·W�VKRW�LQ�D�
ZKLOH�DQG�WKH\�ZHUHQ·W�WKH�WDUJHWV�ZH�ZHUH�
XVHG�WR��:H�VWUXJJOHG�EXW�ZH�SHUVHYHUHG�
DQG�PDQDJHG�WR�KLW�WKH�WDUJHW�D�IHZ�WLPHV��
�
$W�WKH�HQG�RI�WKH�HYHQW��ZH�IRXQG�RXW�WKDW�
ZH�KDG�FRPH��UG��:H�ZHUH�YHU\�SOHDVHG�DV�
ZH�KDGQ·W�H[SHFWHG�WR�ZLQ�DQG�LW�KDG�EHHQ�D�
JRRG�H[SHULHQFH��
�
0DUOH\�(DUO����WK�/HWFKZRUWK�
6FRXWV�

)RU�PH��WKH�7ULDWKORQ�VWDUWHG�DW�*UHHQ�
%HUHW��ZD\�EDFN�LQ�1RYHPEHU��,�KHDUG�DERXW�
LW�GXULQJ�WKH�VSHHFK��PRWLYDWHG��,�FRQYLQFHG�
P\�OHDGHUV�WR�VLJQ�XV�XS����
%HLQJ�RXU�ILUVW�\HDU�DW�WKH�HYHQW�DV�D�JURXS��
ZH�ZHUH�FRQIXVHG�RQ�KRZ�LW�ZDV�DOO�JRLQJ�WR�
ZRUN�RXW�EXW�LW�PDGH�VHQVH�VRRQ�HQRXJK��
)LUVW��UXQQLQJ��:H�ZHUH�7HDP���VR�ZH�
VWDUWHG�WZR�PLQXWHV�DIWHU�7HDP����WKH\�ZHUH�
VWDJJHUHG���,W�ZDV�D�ORQJ��KDUG��NP��7KH�
QDWXUH�WUDLO�ZH�ZHUH�UXQQLQJ�KDG�VHYHUDO�
VWHHS�KLOOV�ZKLFK�,�GLGQ·W�OLNH���
'XULQJ�WKH�F\FOLQJ���NP��ZH�FDXJKW�XS�ZLWK�
7HDP����WKH\�KDG�D�GURSSHG�FKDLQ���DQG�VSHG�

SDVW�WKHP��:H�KDG�WR�GR���ODSV�DQG�ZKHQ�ZH�
KDG�FRPSOHWHG�RXU�ILUVW�ODS�WKHUH�ZHUH�
SHRSOH�FKHHULQJ�XV�RQ���
7KH�RQO\�GRZQVLGH�ZDV�WKDW�WKH�WUDLO�ZH�
IROORZHG��EHLQJ�SXEOLF��KDG�ORWV�RI�
GRJZDONHUV���
)LQDOO\��VKRRWLQJ��$IWHU�D�EUHDN�ZH�KHDGHG�
GRZQ�WR�WKH�VKRRWLQJ�UDQJH��:H�GLGQ·W�GR�
JUHDW���
:H�FDPH�WKLUG�RYHUDOO��
7KH�RQO\�EDG�SDUW�ZDV�WKH�WUDIILF�JHWWLQJ�WR�
DQG�IURP�/HHV�:RRG���
�
,VOD�+REEV����WK�/HWFKZRUWK�6FRXWV��

�WK�/HWFKZRUWK�6FRXWV����&RXQW\�7ULDWKORQ��/HHV�:RRG��
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�WK�/HWFKZRUWK�6FRXWV����&RXQW\�7ULDWKORQ��/HHV�:RRG��

:KHQ�ZH�JRW�WKHUH�ZH�KDG�WR�OHDYH�RXU�
ELNHV�LQ�D�SLOH�DQG�JHW�UHDG\�IRU�WKH�UXQ��
:KHQ�DOO�WKH�WHDPV�DUULYHG�WKH\�JDWKHUHG�XV�
LQ�DQG�WROG�XV�WKH�UXOHV�DQG�WKH�RUGHU��:H�
ZHUH�WHDP���VR�QDWXUDOO\�ZH�ZHUH�WR�OHDYH�
VHFRQG��7KH�UXQ�ZDV���NLORPHWUHV�ORQJ�DQG�LW�
ZDV���ODSV�RI�D�FLUFXODU�WUDFN�UXQQLQJ�
WKURXJK�WKH�ZRRGV��,W�ZDV�TXLWH�UHOD[LQJ�DW�
ILUVW�EXW�WKHQ�ZH�ZHQW�DURXQG�D�FRUQHU�DQG�
VDZ�D�JLDQW�KLOO�VSUDZOLQJ�RXW�LQ�IURQW�RI�XV��
%\�WKH�HQG�RI�WKH�VHFRQG�ODS�,�ZDV�H[KDXVW�
HG�EXW�ZH�KDG�WR�NHHS�JRLQJ�EHFDXVH�WKH�HQ�
WLUH�WKLQJ�ZDV�WLPHG����
�
1H[W�ZH·UH�RQ�WR�WKH�F\FOH��7KLV�WLPH�DURXQG�
LW�ZDV���NLORPHWUHV�EXW�VWLOO���ODSV��2Q�WKH�
F\FOH�URXWH�WKHUH�ZHUH���UHDOO\�SDLQIXO�KLOOV��
7KH�ILUVW�RQH�ZDV�YHU\�VKRUW�EXW�ZDV�LQFUHG�
LEO\�VWHHS�DQG�WR�PDNH�LW�HYHQ�ZRUVH�WKHUH�
ZHUH�VWHSV�LQ�WKH�PLGGOH�RI�LW�VR�\RX�KDG�WR�
JR�DURXQG�WKHP��7KH�QH[W�KLOO�ZDV�VXSHU�ORQJ�

EXW�QRW�WKDW�VWHHS��,W�IHOW�OLNH�LW�ZHQW�RQ�
IRUHYHU��:H�RYHUWRRN�WHDP�RQH�DW�WKH�VWDUW�
RI�WKH�F\FOH�DQG�DQRWKHU�WHDP�RQ�WKH�VHFRQG�
ODS���
�
7KH\�VWRSSHG�WKH�WLPHU�DIWHU�WKH�F\FOH�VR�
ZH�DOO�VDW�GRZQ�DQG�WULHG�WR�FDOP�GRZQ�EH�
IRUH�ZH�GLG�WKH�VKRRWLQJ��1RQH�RI�XV�ZHUH�
YHU\�JRRG�DW�VKRRWLQJ��3HUVRQDOO\�,�GLGQ
W�KLW�
WKH�WDUJHW�RQFH�EHDULQJ�LQ�PLQG�HDFK�PLVV�
ZDV�D�SHQDOW\�VR�WKDW�ZDVQ
W�YHU\�JRRG�IRU�
RXU�WHDP���
�
2XW�RI�WKH����WHDPV�RYHUDOO�ZH�FDPH�WKLUG�
ZKLFK�WR�PH�ZDV�D�VXFFHVV�DQG�ZH�ZHUH�RQO\�
���VHFRQGV�EHKLQG�WKH�WHDP�DKHDG�RI�XV��,�
ZRXOG�UHDOO\�UHFRPPHQG�WKLV�DQG�ZRXOG�OLNH�
WR�JR�DJDLQ��
 

-DPHV����WK�/HWFKZRUWK�6FRXWV�

�
�

�
7KLV�LV�D�IXQGUDLVLQJ�HYHQW�DQG�ZLOO�FRVW����WR�HQWHU��,W�LV�WDNLQJ�SODFH�RQ�6XQGD\����
0D\������VWDUWLQJ�DW�������KUV�DW�6WDQGDORQH�)DUP����*HW�VSRQVRUHG�E\�IULHQGV��
IDPLO\�DQG�ZRUN�FROOHDJXHV�WR�ZDON�DOO�WKH�ZD\�DURXQG�/HWFKZRUWK�*UHHQZD\��RU�DV�IDU�
DV�\RX�FDQ����
3DUWLFLSDQWV�WZHOYH�\HDUV�ROG�DQG�XQGHU�PXVW�EH�DFFRPSDQLHG�E\�DQ�DGXOW�RYHU�
HLJKWHHQ���
7KHUH�DUH�EDVHV�WR�VWRS�DW�HQ�URXWH�ZKLFK�RIIHU�DQ�DVVRUWPHQW�RI�WKLQJV�WR�HDW�DQG�
GULQN�DQG�WRLOHW�IDFLOLWLHV�ZKHUH�SRVVLEOH���
:DONLQJ�WKH�*UHHQZD\�QRW�RQO\�KHOSV�ZLWK�IXQGUDLVLQJ�EXW�LW�LV�D�IXQ�GD\�RXW��D�KXJH�
VHQVH�RI�DFKLHYHPHQW�DQG�D�ILWQHVV�ERRVW���
��
�
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2Q�WKH�FDYLQJ�WDVWHU�ZHHNHQG��PH�DQG���
RWKHU�6FRXWV�KDG�D�EULOOLDQW�WLPH��(YHQ�
WKRXJK�VRPH�ELWV�ZHUH�TXLWH�WRXJK��ZH�VWLOO�
HQMR\HG�WKH�FKDOOHQJHV���
�
:H�JRW�WKHUH�RQ�WKH�)ULGD\�DW�DERXW���SP�
EXW�GLGQ·W�JHW�WR�VOHHS�XQWLO����LVK�DV�ZH�KDG�
WR�SXW�XS�DOO�WKH�WHQWV��:H�ZRNH�RQ�WKH�
6DWXUGD\�WR�ILQG�WKHUH�ZDV�VQRZ�DOO�RYHU�WKH�
JURXQG�DQG�RQ�RXU�WHQWV��$IWHU�ZH�JRW�WR�WKH�
KLOOV��ZH�JRW�RXW�RI�WKH�PLQLEXV�DQG�LW�ZDV�
IUHH]LQJ��:H�ZDONHG�D�WRWDO�RI�DERXW���PLOHV�
DQG�ZKHQ�ZH�JRW�WR�WKH�WRS�RI�RQH�KLOO��LW�ZDV�
VR�ZLQG\�WKDW�VRPH�RI�WKH�SHRSOH�LQ�P\�JURXS�
JRW�EORZQ�RYHU�RU�LQWR�WKH�PXG��:KHQ�ZH�JRW�
EDFN�GRZQ�WR�WKH�HQG��ZH�ZHUH�RIIHUHG�KRW�
FKRFRODWH�RU�LFH�FUHDP�ZLWK�VRPH�SHRSOH�VR�
FROG�WKDW�WKHLU�ILQJHUV�ZHUH�WKLFNHU�WKDQ�
XVXDO��,Q�WKH�HQG�ZH�KDG�PXOWLSOH�GLIIHUHQW�
ZHDWKHUV�LQ�RQH�GD\��WKHUH�ZDV�VQRZ��KDLO��
VXQ��ZLQG��UDLQ�DQG�IRJ��
�
2Q�WKH�6XQGD\�WKHUH�ZDV�PXFK�QLFHU�
ZHDWKHU�DQG�WKHUH�ZDV�QR�VQRZ��:H�JRW�WR�

WKH�FDYLQJ�SODFH�DQG�KDG�WR�SXW�RQ�WKH�ERLOHU�
VXLWV��7KH�ERLOHU�VXLWV�PDGH�LW�UHDOO\�KRW�DV�,�
WKRXJKW�LW�ZDV�JRLQJ�WR�EH�FROG�DQG�KDG�DERXW�
ILYH�OD\HUV�RQ�XQGHUQHDWK��$IWHU�ZH�KDG�JRW�
RXU�ERLOHU�VXLWV�DQG�KHOPHWV�RQ��ZH�KDG�D�
VDIHW\�EULHI��7KHQ�ZH�ZHQW�WR�ZKHUH�WKH�
FDYH�ZDV�DQG�VSOLW�LQWR�WZR�JURXSV��2QFH�P\�
JURXS�JRW�LQWR�WKH�FDYH��ZH�ORRNHG�XS�WR�VHH�
WKH�RWKHU�JURXS�ORRNLQJ�GRZQ�DW�XV�IURP�D�
KROH�DERYH��:KLOVW�LQ�WKH�FDYH�ZH�GLVFXVVHG�
ZK\�\RX�QHYHU�JR�LQWR�D�FDYH�ZLWK�OHVV�WKDQ�
IRXU�SHRSOH��,�ZDV�RIWHQ�TXLWH�SHWULILHG�EXW�,�
PDGH�LW�WKURXJK�ZLWK�WKH�KHOS�RI�WKH�OHDGHUV�
DQG�P\�JURXS��7KH�UHDOO\�EUDYH�SHRSOH�LQ�WKH�
JURXS�ZHQW�RQ�WRS�RI�D�URFN�DQG�WKHQ�OD\�
GRZQ�RQ�WKHLU�VWRPDFKV�WR�GURS�GRZQ�RQWR�
WKH�RWKHU�VLGH���
�
2YHUDOO��LW�ZDV�UHDOO\�IXQ�DQG�LW�KDV�PDGH�PH�
ORRN�IRUZDUG�WR�WKH�VXPPHU�FDPS��
-HVVLFD�6HDUOH��
�WK�/HWFKZRUWK�6FRXW��

7KLV�\HDU��WK�/HWFKZRUWK�6FRXWV�DUH�DLPLQJ�
WR�FRPSOHWH�WKH�&DYHU�EDGJH�ZLWK�WKH�KHOS�RI�
WKH�/HLFHVWHUVKLUH�6FRXWV�&DYLQJ�7HDP��
:KHQ�ZH�ILUVW�PDGH�FRQWDFW�LW�ZDV�
VXJJHVWHG�WKDW�WKH�6FRXWV�JR�XS�WR�WKH�3HDN�
'LVWULFW�IRU�D�WDVWHU�VHVVLRQ�EHIRUH�WDNLQJ�
SDUW�LQ�D���KU�XQGHUJURXQG�PDUDWKRQ�ODWHU�LQ�
WKH�\HDU��:LWK�WKH�ORVV�RI�*OHQERRNH�
*LUOJXLGLQJ�&HQWUH�WKLV�\HDU�ZH�WRRN�WKH�
RSSRUWXQLW\�WR�WU\�D�QHZ�FDPSVLWH�
6SLWHZLQWHU�LQ�&KHVWHUILHOG��ZKR�ZRXOG�KDYH�
WKRXJKW�ZH�ZRXOG�IDFH�KHDY\�KDLO�LQ�
0DUFK"""�7KH�6FRXWV�WRRN�WKH�RSSRUWXQLW\�
WR�JR�IRU�D�FKHHN\�+LOOZDONLQJ�VHVVLRQ�RQ�WKH�
6DWXUGD\�ZKLOH�ZH�ZHUH�WKHUH��WKHQ�WKH�
IROORZLQJ�PRUQLQJ�ZH�ZHQW�WR�WKH�'HYRQVKLUH�

&DYHUQ�LQ�0DWORFN��7KH�6FRXWV�ZHUH�OXFN\�
HQRXJK�WR�VWD\�GU\�LI�D�OLWWOH�PXGG\��D�JUHDW�
WLPH�ZDV�KDG�E\�PRVW�DQG�ZH�DUH�GHILQLWHO\�
JRLQJ�EDFN�WR�ILQLVK�WKH�EDGJH��

�=HNH�+LOO����/HDG�9ROXQWHHU��
��WK�/HWFKZRUWK�*6/��

�WK�/HWFKZRUWK�6FRXWV���&DYLQJ�
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2Q�)ULGD\���QG�RI�0DUFK�DW������S�P��ZH�VHW�RII�IURP�6FRXW�+HDGTXDUWHUV���
$IWHU�D�ORQJ�ULGH�ZH�PDGH�LW�WR�WKH�3HDN�'LVWULFW�DW����R
FORFN��ZH�VWUXJJOHG�VHWWLQJ�XS�WKH�
WHQW�LQ�WKH�OLJKW�RI�RXU�KHDG�WRUFKHV��EXW�HYHQWXDOO\�ZH�PDQDJHG�WR�VHWWOH�GRZQ�DIWHU�D�
ORQJ�GD\�DQG�JHW�WR�VOHHS���
�
7KH�QH[W�PRUQLQJ�ZH�JRW�XS�DQG�LW�KDG�EHHQ�VQRZLQJ�LQ�WKH�QLJKW�H[SODQDWLRQ�PDUN�ORYHO\�
ZHDWKHU�IRU�KLNH��:H�DWH�RXU�EUHDNIDVW�DQG�WRRN�D�VKRUW�WULS�LQ�WKH�EXV�WR�WKH�KLOOV��6RPH�
RI�WKH�KLOOV�ZHUH�EUXWDO�DQG�LW�ZDV�YHU\�ZLQG\�DQG�KLJK�EXW�ZH�DOO�VXUYLYHG�ZLWKRXW�EHLQJ�
EORZQ�DZD\����-867����7KDW�QLJKW�,�VOHSW�OLNH�D�ORJ���
�
7KH�ILQDO�GD\�RI�RXU�ZHHNHQG�DZD\�ZH�ZHQW�WR�D�FDYH��,W�ZDV�UHDOO\�IXQ�EHLQJ�XQGHUJURXQG�
DQG�JRLQJ�WKURXJK�WXQQHOV���,W�ZDV�DOVR�UHDOO\�PXGG\��OXFNLO\�ZH�KDG�ERLOHU�VXLWV���
$IWHU�WKH�FDYH�DQG�LW�ZDV�KHOS�WLPH�WR�SDFN�XS�DQG�VHW�RII�IRU�KRPH�IRU�D�UHVW��

*HRUJH����WK�/HWFKZRUWK�6FRXWV��

�WK�/HWFKZRUWK�6FRXWV�&DYLQJ�
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6SLWHZLQWHU�6FRXW�&DPSVLWH
0DWORFN�5RDG��&KHVWHUILHOG�

���DIILUPLQJ�HPSHURU�VSXG

�
:KHQ�ZH�DUULYHG�LW�ZDV�GDUN�DQG�ZH�QHHGHG�WR�SXW�RXU�WHQWV�XS��HDFK�LQ�D�JURXS�RI�WKUHH��
:KHQ�ZH�ILQLVKHG�DOO�RI�XV�KHOSHG�ZLWK�WKH�PHVV�WHQW��,Q�WKH�PRUQLQJ�ZH�SDFNHG�RXU�WKLQJV�
ZH�ZRXOG�QHHG�RQ�WKH�KLOO�ZDONLQJ�DQG�GURYH�WR�WKH�ORFDWLRQ�ZHUH�ZH�ZRXOG�KLNH��,W�ZDVQ¶W�
WKH�EHVW�ZHDWKHU��EXW�LW�GLGQ¶W�UDLQ�DW�WKDW�PRPHQW��:H�VSOLW�LQWR���JURXSV�DQG�VWDUWHG�
ZDONLQJ��$W�WKH�VWDUW�WKH�VXQ�FDPH�RXW�DQG�WKH�YLHZ�ZDV�DPD]LQJ��7KHQ�ZDV�WKH�EHVW�SDUW�
RI�WKLV�GD\�RYHU«�,W�VWDUWHG�KDLOLQJ�DQG�LW�UDLQHG�DOO�WKH�WLPH��%XW�ZKHQ�ZH�ILQLVKHG�ZH�JRW�D�
KRW�FKRFRODWH�RU�DQ�LFH�FUHDP��
7KH�QH[W�GD\�ZH�JRW�UHDG\�IRU�FDYLQJ����:H�ILUVWO\�KDG�WR�ZDON�DOO�WKH�ZD\�XS�D�KLOO�DJDLQ�DQG�
ZHQW�LQ�WKH�FDYH��7KHUH�ZH�ZDONHG�DQG�FUDZOHG�DURXQG�WLOO�ZH�JRW�WR�VRPH�ELWV�ZKLFK�ZHUH�
KDUGHU��EXW�ZH�DOO�FRXOG�PDVWHU�WKHP��
6DGO\�LW�ZDV�WLPH�WR�SDFN�DOO�RXU�VWXII�DQG�GULYH�KRPH����

/HD����WK�/HWFKZRUWK�6FRXW�
 

�WK�/HWFKZRUWK�6FRXWV�&DYLQJ�
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3DUHQWV�MRLQHG�LQ�ZLWK�D�FDPSILUH�DFWLYLW\�VRQJ�DERXW�-RH��ZKR�ZRUNV�LQ�D�%XWWRQ�)DFWRU\��
0RVW�PDQDJHG�WR�NHHS�XS��:H�XVHG�WKLV�ODWHU��WR�GHPRQVWUDWH�KRZ�EXV\�/HDGHUV�DUH��DQG�
ZK\�ZH�QHHG�PRUH�SHRSOH�RQ�ERDUG��
5HIUHVKPHQWV��VDYRXULHV��DQG�FDNHV�ZHUH�VHUYHG��PDGH�E\��WK·V�\RXQJ�SHRSOH��
*O\Q�XSGDWHG�XV�DOO��ZLWK�LQIRUPDWLRQ�DERXW�WKH�SUHORYHG�XQLIRUP��NLW��DQG�ERRW�VKRS��DQG�
KRZ�WR�NHHS�WKDW�VHOI�SHUSHWXDWLQJ��
1LFN�H[SODLQHG�HVVHQWLDO�NLW�LQIRUPDWLRQ��SHUVRQDO�GLQLQJ�NLWV��3'.��ZKDW�WR�ORRN�IRU�DQG�KRZ�
WR�VWRUH�NLW��
([SODQDWLRQV�DERXW�PHQVWUXDWLRQ�DQG�K\JLHQH�DW�FDPS�KDG�EHHQ�VHQW�RXW��DQG�H\H�FDUH�ZDV�
EULHIHG��DORQJ�ZLWK�WKH�WRSLF�DERXW�ZKDW�%HDUV�GR�GR�LQ�WKH�ZRRGV��DQG�KRZ�SDUHQWV�FDQ�KHOS�
WKHLU�\RXQJ�SHUVRQ��,W�LV�HVVHQWLDO�WKH\�NQRZ�ZKHUH�WR�SXW�FORWKLQJ�DQG�FDQ�DVVXPH�WKH�
SRVLWLRQ�²�WKDW·V�D�MRE�IRU�SDUHQWV��
:H�KDG�D�JUHDW�HYHQLQJ��ORRNLQJ�EDFN�DW�������DQG�IRUZDUGV�WR�WKH�QH[W�DGYHQWXUHV��
:RRG�%DGJH�DZDUGV�ZHUH�SUHVHQWHG�WR�7RQ\�%XUQV�DQG�$QGUHZ�/DLQJ��ZLWK�DSRORJLHV�WR�
3DWULFN�7\OHU�ZKR�FRPSOHWHG�EHIRUH�WKHVH�WZR��DQG�ZH�DUH�VWLOO�ZDLWLQJ�IRU�KLV�%HDGV��
:HOO�GRQH�WR�DOO��$*0�GRQH��QRZ�ZH�FDQ�JHW�RQ�ZLWK�XVLQJ�WKH�OLJKWHU�HYHQLQJV�IRU�PRUH�IXQ��

�
+HOHQ�+RZDUG����/HDG�9ROXQWHHU��

��WK�/HWFKZRUWK�*6/����

/HIW�SKRWR���7RQ\�%XUQV�
$ERYH�SKRWR���$QGUHZ�/DLQJ��
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2Q�KROLGD\�ODVW�PRQWK�LQ�5XFNLQJH��.HQW�,�ZDQGHUHG��WR�WKH�HQG�RI�WKH�JDUGHQ�RI�WKH�
SURSHUW\�WKDW�ZH�ZHUH�VWD\LQJ�LQ��DQ�ROG�3RVW�2IILFH���7DON�DERXW�D�EXVPDQ
V�KROLGD\��$W�
WKH�HQG�RI�WKH�JDUGHQ�LV�WKH�6FRXW�DQG�*XLGH�+4�IRU�+DP�6WUHHW�DQG�5XFNLQJH��2Q�)ULGD\��
,�ZHQW�XS�DQG�EXPSHG�LQWR�WKHLU�6FRXW�*6/��DQG�MRLQHG�WKH�6FRXWV�IRU�WKH�HYHQLQJ��0HOY\Q�
PDGH�PH�ZHOFRPH��DQG�,�KDG�D�JUHDW�WLPH�ZDWFKLQJ�WKH�/HDGHUV�/XFDV��%HQ�DQG�6WHYH�
GHOLYHU�D�FKDOOHQJLQJ�LQGRRU�VFRXW�DVVDXOW�FRXUVH�FRPSHWLWLRQ���5XFNLQJH�LV�FORVH�WR�WKH�
5R\DO�0LOLWDU\�FDQDO��ZKHUH�WKH�6FRXWV�JHW�WR�ND\DN�UHJXODUO\��7KHLU�6FRXW�+4�EHQHILWV�

IURP�DFRXVWLF�FHLOLQJ�SDQHOV���,�
ZDV�LPSUHVVHG�ZLWK�WKHVH�WRR��,Q�
WKH�SKRWR��SURXGO\�ZHDULQJ�WKH�
QHFNHU�SUHVHQWHG�WR�PH��DORQJ�
ZLWK�VRPH�RI�WKH�6FRXWV��3URXG�
WRR��WR�EH�SDUW�RI�WKH�6FRXWLQJ�
FRPPXQLW\�DQG�IDPLO\�ZKR�
ZHOFRPH�DQG�ORRN�DIWHU�HDFK�
RWKHU��6R��D�ELJ��7KDQN�<RX��WR�
+DP�6WUHHW�DQG�5XFNLQJH�6FRXWV���
��������������������������+HOHQ�+RZDUG��

/HDG�9ROXQWHHU�
��*URXS�6FRXW�/HDGHU��

�WK�/HWFKZRUWK�

��WK�/HWFKZRUWK�&XEV��KDG�D�IDQWDVWLF�YLVLW�IURP�*XLGH�'RJV�8.�LQ�)HEUXDU\�DV�SDUW�RI�WKH�
'LVDELOLW\�$ZDUHQHVV�EDGJH��*UDFH�WKH�JXLGH�GRJ�VWROH�WKH�HYHQLQJ���
:H�FRPSOHWHG�WKH�EDGJH���ZHHNV�ODWHU�DQG�KDG�D�UHDOO\�VXFFHVVIXO�FDNH�DQG�FRRNLH�VDOH�DQG��
WRPEROD�IRU�&XEV�DQG�SDUHQWV��:H�IRUZDUGHG�WKH�SURFHHGV�WR�*XLGH�'RJV�8.����
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� � � '$7(�� � 7,0(��� 9(18(��
�VW�$VKZHOO�� � ���0D\�� � �������KUV� 9LOODJH�+DOO�
�QG�%DOGRFN��� ��-XQH�� � ������ KUV� &KXUFK�+DOO��
�WK�/HWFKZRUWK�� ���0D\�� � ������ KUV� :\PRQGOH\�:RRG�
�WK�/HWFKZRUWK�� ��0D\�� � �������KUV� :LOEXU\�+DOO��
��WK�/HWFKZRUWK�� ���0D\�� � �������KUV� ��WK�/HWFKZRUWK�+4�
��WK�/HWFKZRUWK�� 7%&��
:\PRQGOH\�:RRG�� ��0D\�� � �������KUV� :\PRQGOH\�:RRG��
'LVWULFW�� � ���0D\� � �������KUV�� 'LVWULFW�+4��
�QG�%DOGRFN�ZLOO��EH�FHOHEUDWLQJ�WKHLU���WK�$QQLYHUVDU\�ZKLFK�ZLOO�VWDUW�DW�������KUV��
�WK�/HWFKZRUWK�ZLOO��EH�KROGLQJ�YDULRXV�HYHQWV�LQFOXGLQJ�D�%%4��ERQILUH��WUHDVXUH�KXQW���

7KH�$QQXDO�*HQHUDO�0HHWLQJ��$*0��LV�DQ�RSSRUWXQLW\�IRU�PHPEHUV�WR�PHHW�ZLWK�WKH�7UXVWHHV�
DQG�KHDU�WKHLU�UHSRUW�RQ�WKH�FKDULW\��UHYLHZ�RI�WKH�DFFRXQWV��DQG�RWKHU�DGPLQLVWUDWLYH�EXVLQHVV���
,W¶V�D�FRPSXOVRU\�\HDUO\�PHHWLQJ�WKDW�KDSSHQV�ZLWKLQ���PRQWKV�RI�WKH�HQG�RI�WKH�FKDULW\¶V�
ILQDQFLDO�\HDU��DQG�ZKHUH�WKH�6FRXW�&RXQFLO�DSSRLQWV�WKHLU�7UXVWHHV���
7KHUH¶V�D�IRUPDO�SDUW�WR�WKH�$*0��EXW�LW�GRHVQ¶W�PHDQ�LW�KDV�WR�EH�D�OHQJWK\�RU�WHGLRXV�PHHWLQJ��
7KLV�LV�DQ�RSSRUWXQLW\�WR�FHOHEUDWH�WKH�WKLQJV�\RX¶YH�GRQH�LQ�WKH�SDVW�\HDU��VKRZ�ZKDW�WKH�
\RXQJ�SHRSOH�KDYH�DFKLHYHG��WKDQN�YROXQWHHUV�DQG�FRQQHFW�ZLWK�WKH�ORFDO�FRPPXQLW\��

7KDQN�\RX�WR�,DQ�%XFN��SDUW�RI�
WKH�PDLQWHQDQFH�WHDP��WUXVWHH�
DQG�:\PRQGOH\�:RRG�ZDUGHQ�IRU�
PDQXIDFWXULQJ�WZR�QHZ�VLJQ�IRU�
WKH�FDPSLQJ�VLWHV���
�



 

 

2YHU�WKH�ZHHNHQG�RI���������$SULO�6HFWLRQV�LQ�WKH�'LVWULFW�ZHUH�RXW�DERXW���
6FRXWV�IURP��VW�%DOGRFN���QG�%DOGRFN�DQG��WK�/HWFKZRUWK�HQMR\HG�D�ZHHNHQG�DW�%R\G�
)LHOG�LQ�+HQORZ���7KH�'LVWULFW��KHOG�WKH�DQQXDO�&XEV�6L[HUV�DQG�6HFRQGHUV�ZHHNHQG�DW�
:\PRQGOH\�:RRG�6FRXW�DQG�*XLGH�&HQWUH�����&DQ�\RX�JXHVV�ZKDW�WKH�ZHDWKHU�ZDV�RYHU�

WKH�ZHHNHQG���
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:H�KDYH�EHHQ�VHOHFWHG�DV�RQH�RI�WKH�FKDULWLHV�IRU�7HVFR�6WURQJHU�6WDUWV�&RPPXQLW\�*UDQWV��,I�
ZH�ZLQ�WKH�YRWH��WKLV�ZLOO�EH�XVHG�WR�EX\�VRPH�RI�WKH�QHZ�WHQWV�DQG�HTXLSPHQW�QHHGHG�IRU�WKH�
/RFKHDUQKHDG�WULS��$IWHU�WKH�WULS�WKH�HTXLSPHQW�ZLOO�EH�VWRUHG�DW�'+4�DQG�DYDLODEOH�IRU�DOO�*URXSV�
ZLWKLQ�'LVWULFW�WR�ERUURZ��
3OHDVH�KHOS�XV�E\�YRWLQJ�IRU�XV�ZLWK�\RXU�EOXH�FKLSV�LQ�7HVFR��7KH�YRWLQJ�FRQWDLQHUV�DUH�DYDLODEOH�
LQ�%DOGRFN�7HVFR�6XSHUVWRUH�DV�ZHOO�DV�WKH�VPDOOHU�EUDQFKHV�RQ�WKH�*UDQJH�(VWDWH�DQG�%HGIRUG�
5RDG�/HWFKZRUWK�
7KDQN�\RX�IRU�\RXU�VXSSRUW�

&ODLUH�*UHHQHU��
'LVWULFW�6FRXW�/HDGHU�

/HWFKZRUWK��%DOGRFN�	�$VKZHOO�6FRXWV�



 

 

Page 14 May 24 No 725  

&RQJUDWXODWLRQV�WR�WKH�IROORZLQJ�/HDGHUV�ZKR�ZHUH�SUHVHQWHG�ZLWK�WKHLU��
DZDUGV�DW�WKH�'LVWULFW�6W�*HRUJH¶V�'D\�3DUDGH�DQG�6HUYLFH�������$SULO������
KHOG�DW�WKH�%URDGZD\�*DUGHQV���

6HUYLFH�$ZDUGV��

1LFKROD�.LOOLFN��� �WK�/HWFKZRUWK��

0DUN�%UHZLV��� ��WK�/HWFKZRUWK�
.DWKHULQH�&KHQQHOOV��VW�$VKZHOO��
$ODQ�0DQQ�� � �WK�/HWFKZRUWK��
6WXDUW�.HQGULFN�� �VW�$VKZHOO��
5XVVHOO�:DNH�� �WK�/HWFKZRUWK��
5RV�:LQJ�� � 'LVWULFW��

+D\OH\�3DOPHU�� 'LVWULFW��

&RQJUDWXODWLRQV�WR��
�
-HQQLIHU�'HDQ� ��WK�/HWFKZRUWK�$&6/�
1LFKROD�.LOOLFN�� �WK�/HWFKZRUWK�$&6/��
(PPD�0LOOLFKDPS� ��WK�/HWFKZRUWK�$&6/��
/LVD�:DNH� � �WK�/HWFKZRUWK�$&6/��
�
)RU�FRPSOHWLQJ�DOO�WKHLU�UHOHYDQW��WUDLQLQJ�
DQG�DFKLHYLQJ�WKHLU�:RRG�%HDGV���
�



 

 

&KLHI�6FRXW¶V�%URQ]H�$ZDUG��

&KLHI�6FRXW¶V�*ROG�$ZDUG��

&KLHI�6FRXW¶V�6LOYHU�$ZDUG��
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6FDUOHWW�&RSSHO�5RVH�� ��WK�/HWFKZRUWK�
+HQU\�.HHO�� � � �QG�%DOGRFN���
%HQ�0LWFKHOO� � � �QG�%DOGRFN��
(GZDUG�0RRQ�� � ��WK�/HWFKZRUWK��
+DUULVRQ�6ZLIW� � ��WK�/HWFKZRUWK��

3DQGRUD�%UXFH�� � �QG�%DOGRFN��
6XPPD�'RZOH� � �QG�%DOGRFN���
7HLOR�5HHV� � � �QG�%DOGRFN��
,VOD�6KLQK� � � �QG�%DOGRFN��
%HDWUL[�:HWKHUPDQ� � �QG�%DOGRFN����
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,DQ�+XQW���
*6/��/HDG�
9ROXQWHHU���
3UHVHQWLQJ��
WKH�&XEV�ZLWK�
WKHLU�&KLHI�
6FRXW¶V�6LOYHU�
$ZDUG����

(WKDQ�'RGG� �� � ��WK�/HWFKZRUWK��
0D[�+DUYH\�� � � ��WK�/HWFKZRUWK��
�



 

 

3ULQWHG�E\��3ULQW�)DFWRU\��
���:KLWHKRUVH�6WUHHW�
�%DOGRFN��6*���44�
��������������

�
  

(GLWRU���5LWD�+DZNLQV�
��6RXWK�&ORVH��%DOGRFN���

+HUWIRUGVKLUH�
6*���'6�
H�PDLO�������������������������������������������

FR�RUGLQDWRU#OEGVFRXWV�RUJ�XN�
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0$<�
������ � ,QWURGXFWLRQ�WR�WKH�+LOOV��,77+�����������\HDU�ROGV���3HDN�'LVWULFW��
�� � � 'LVWULFW�/RFKHDUQKHDG��3ODQQLQJ�0HHWLQJ��1R����
�� � � :\PRQGOH\�:RRG�6FRXW�DQG�*XLGH�&HQWUH�$*0�
�� � �WK�/HWFKZRUWK�6FRXW�*URXS�$*0��
��� � �WK�/HWFKZRUWK�6FRXW�*URXS�$*0��
���� � 'LVWULFW�6FRXW�/HDGHUV¶�0HHWLQJ��
���� � ��WK�/HWFKZRUWK�6FRXW�*URXS�$*0�
���� � 'LVWULFW�$*0��
���� � 'LVWULFW�*UHHQZD\�:DON��
���� � :RUOG�%HH�'D\��
���� � 1DWLRQDO�%LVFXLW�'D\��
���� � 6FRXW�DQG�*XLGH�6KRS�&ORVHG��+DOI�7HUP���
-81(�
�� � &RXQW\�([SORUHU�&RRNLQJ�&RPSHWLWLRQ��
�� � � :RUOG�%LF\FOH�'D\��
�� � � 1DWLRQDO�)LVK�DQG�&KLS�'D\��
������� � 7KH�%LJ�+HOS�2XW�������
�� � �QG�%DOGRFN�$*0�DQG���WK�%LUWKGD\��
�� � � &RXQW\�$*0����7ROPHUV�$FWLYLW\�&HQWUH��
�� � � &RXQW\�&XEV�:DWHU�$FWLYLW\�'D\����(66$��
�� � $68�0HHWLQJ��
�������� %HDYHUV�LQ�7HQWV�����%L7V����:HOO�(QG����1(:�IRU�6TXLUUHOV���$FWLYLW\��
�������� %HDYHUV�LQ�7HQWV�����%L7V�����:HOO�(QG����6HVVLRQ�LQ�%L7V��
��� � $UPHG�)RUFHV�'D\���7RXU�GH�)UDQFH�EHJLQV��
-8/<�
������ � &RXQW\�([SORUHU�&KLOOL�)HVW��
�� � &DU�3DUNLQJ�DW�:LOOLDQ�)HWH��)XQG�5DLVHU����������SP��������SP��
���� � %HDYHUV�%DQJHUV�DQG�%DVK���:\PRQGOH\�:RRG��
��� � 6FRXW�DQG�*XLGH�6KRS�FORVHV�DW������SP�IRU�WKH�6XPPHU��
��� � 2O\PSLF�*DPHV�LQ�3DLUV�������
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