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7KH�5R\DO�%ULWLVK�/HJLRQ�LV�UHFRJQLVHG�DV�WKH�QDWLRQDO�FXVWRGLDQ�RI�
5HPHPEUDQFH��
5HPHPEUDQFH�6XQGD\��WKH�VHFRQG�6XQGD\�LQ�1RYHPEHU��LV�WKH�GD\�
WUDGLWLRQDOO\�SXW�DVLGH�WR�UHPHPEHU�DOO�WKRVH�ZKR�KDYH�JLYHQ�WKHLU�
OLYHV�IRU�WKH�SHDFH�DQG�IUHHGRP�ZH�HQMR\�WRGD\��
:LWK�WKH�KHOS�RI�/HWFKZRUWK�%LG�DQG�1RUWK�+HUWV�&RXQFLO�WKLV�
\HDU·V�5HPHPEUDQFH�6HUYLFH�ZLOO�EH�WDNLQJ�SODFH�RQ�6XQGD\���WK�
1RYHPEHU������DW������KUV��:DU�0HPRULDO�6WDWLRQ�3ODFH�
/HWFKZRUWK��

6XQGD\���WK�1RYHPEHU�
6FRXWV�DQG�([SORUHUV���+DYH�EHHQ�LQYLWHG�WR�MRLQ�
WKH�&DGHWV�RQ�WKHLU�PDUFK�IURP�%URDGZD\�*DUGHQV��
6WDUW�WR�PHHW�DW������KUV�LQ�%URDGZD\�*DUGHQV��
0DUFK�RII�DW�������KUV��$UULYH�DW�:DU�0HPRULDO�DW�
�����KUV��
�
6TXLUUHOV��%HDYHUV�DQG�&XEV���0HHW�DW�WKH�WUDLQ�
VWDWLRQ�IURP������KUV�DV�\RX�XVXDOO\�ZRXOG�DQG�
SDUDGH�IURP�WKHUH��
�
&RORXU�3DUWLHV�ZLOO�EH�ILOWHUHG�RXW�DQG�SODFHG�
DURXQG�WKH�ZDU�PHPRULDO��
$GGLWLRQDO�QRWHV�
�
$OO�DUH�LQYLWHG�WR�SDUDGH�SUDFWLFH�RQ��WK�1RYHPEHU�
DW������KUV�DW�/HWFKZRUWK�$UP\�&DGHWV��,FNQLHOG�
:D\��6FRXW�/HDGHUV�PXVW�EH�SUHVHQW�LI�RIIHULQJ�WKLV�
RXW��
&RORXU�3DUWLHV�DUH�HQFRXUDJHG�WR�DWWHQG�D�SDUDGH�
SUDFWLFH�RQ�6DWXUGD\��WK�1RYHPEHU�DW�������DW�WKH�
:DU�0HPRULDO��
�
3DUDGHV�ZLOO�DOVR�WDNH�SODFH�LQ�$VKZHOO�DQG�%DOGRFN����

5REHUW�&ROGUH\���/HDG�9ROXQWHHU��
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,V�\RXU�YHKLFOH�RYHUZHLJKW"�
,Q��UHFHQW�ZHHNV��SUREDEO\�GXH�WR�DOO�RI�WKH�VXPPHU�FDPSV�KDSSHQLQJ��8.�)DFHERRN�JURXSV�
KDYH�EHHQ�DZDVK�ZLWK�DOO�VRUWV�RI�SLFWXUHV�RI�YHU\�IXOO�ORRNLQJ�9DQV�DQG�7UDLOHUV��IROORZHG�
E\�KXQGUHGV�RI�SHRSOH�FRPPHQWLQJ��<RX�FDQ
W�GR�WKDW���RU��7KDW�ORRNV�D�ELW�IXOO�WR�PH����
$QG�WKH�WUXWK�LV�WKH�FRPPHQWHUV�DUH�FRUUHFW��
�
:K\�LV�WKLV�LPSRUWDQW"�,I�\RX�JHW�FDXJKW�GULYLQJ�DQ�RYHUZHLJKW�YHKLFOH�LW�LV�\RXU��WKH�
GULYHUV��UHVSRQVLELOLW\��,W�FRXOG�OHDG�WR�\RX�ORVLQJ�\RXU�OLFHQFH��
�
7KLV�LQWHUHVWLQJ�WRSLF�KDV�OHG�RQH�SHUVRQ�RQ�IDFHERRN�WR�FUHDWH�D�JUHDW�SRVW�DERXW�WKH�
VXEMHFW��ZKLFK�,�KDYH�VXPPDULVHG�EHORZ�IRU�WKRVH�ZKR�GRQ
W�KDYH�IDFHERRN��
7KH�RULJLQDO�SRVW�LV�OLQNHG�KHUH�IRU�WKRVH�LQWHUHVWHG��KWWSV���ZZZ�IDFHERRN�FRP�VKDUH�
S�9TYR5V�1DX<LE�L<��
�
2YHU�WKH�ODVW�IHZ�\HDUV�WKH�'96$�KDV�LQFUHDVHG�WKHLU�HIIRUWV�WR�FDWFK�RYHUZHLJKW�
YHKLFOHV��7KH\�QRZ�KDYH�DQ�LQFUHDVHG�QXPEHU�RI�FKHFNSRLQWV�DQG�QHZ�:,06��:HLJK�LQ�
PRWLRQ��WHFKQRORJ\���7KHUH�KDYH�EHHQ�D�IHZ�VWRULHV�LQ�WKH�QHZV�UHFHQWO\�RI�6FRXW�JURXSV�
EHLQJ�FDXJKW�RYHUZHLJKW��
�
%HORZ�VKRZV�WKH�GLIIHUHQW�FODVVHV�RI�YDQV�\RX�PLJKW�KLUH�IRU�D�6FRXW�FDPS�LQFOXGLQJ�WKHLU�
FDUU\LQJ�FDSDFLW\��$V�\RX�ZLOO�VHH��ODUJHU�YDQV�GR�QRW�PHDQ�\RX�FDQ�FDUU\�PRUH�ZHLJKW��7KH\�
VLPSO\�PHDQ�\RX�FDQ�FDUU\�PRUH�EXON\�LWHPV��
�
$V�D�UHIHUHQFH�WKLV�,%&�IXOO�RI�ZDWHU�ZRXOG�EH�����NJ��

����������������7KLV�����WRQQH�YDQ�KDV�D�FDUU\LQJ�FDSDFLW\�RI�����NJ��
� � �������� 
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�
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7KLV�����WRQQH�/XWRQ�YDQ�ZLWK�WDLO�OLIW�KDV�D��������������
FDUU\LQJ�FDSDFLW\�RI����NJ�

���������������������������������������������������������������
7KLV�����WRQQH�H[WUD�ORQJ�ZKHHO�EDVH�����
YDQ�KDV�D�FDUU\LQJ�FDSDFLW\�RI�����NJ�
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7KLV�����WRQQH�WUXFN�ZLWK�D�WDLO�OLIW�KDV��
D�FDUU\LQJ�FDSDFLW\�RI�����NJ�

7UDLOHUV�DUH�WKH�VDPH��7KH�0$0��0D[LPXP�$XWKRULVHG�0DVV��RI�D�WUDLOHU�LV�QRW�KRZ�PXFK�
\RX�FDQ�SXW�LQ�LW�EXW�LQ�IDFW�WKH�PD[LPXP�ZHLJKW�RI�WKH�WUDLOHU�LQFOXGLQJ�WKH�FKDVVLV��ERG\�
DQG�ZKHHOV��7KH�ORDG�ZHLJKW�ZLOO�EH�OHVV�WKDQ�WKH�0$0��
$QRWKHU�SRLQW�RI�FRQWHQWLRQ�UHJDUGLQJ�WUDLOHUV��GLG�\RX�NQRZ�WKDW�QR�PDWWHU�ZKDW�\RXU�
WUDLOHU�LV�ORDGHG�ZLWK��LWV�PLQLPXP�ZHLJKW�LV�WKH�SODWHG�0$0"�
,I�D�FDU�FDQ�WRZ�����NJ��DQG�WKH�WUDLOHU
V�0$0�LV�����NJ��WKDW�FDU�FDQQRW�WRZ�WKDW�WUDLOHU��
HYHQ�LI�LW�LV�HPSW\��
6RPH�VXJJHVWLRQV�PHQWLRQHG�RQ�KRZ�WR�VWD\�ZLWKLQ�ZHLJKW�OLPLWV�DUH�WR�FKHFN�WKH�ZHLJKW�RI�
HYHU\�LWHP�RI�NLW�\RX�KDYH��ORJ�LW�LQ�D�VSUHDGVKHHW�DQG�DGG�XS�WKH�ZHLJKWV�RI�WKH�NLW�\RX�ZLOO�
EH�XVLQJ�HDFK�WLPH��
$OWHUQDWLYHO\�\RX�FDQ�SD\�WR�ZHLJK�\RXU�YHKLFOH�DW�D�SXEOLF�ZHLJKEULGJH�\RX�FDQ�ILQG�WKH�
QHDUHVW�RQH�KHUH����KWWSV���ZZZ�JRY�XN�ILQG�ZHLJKEULGJH�
7KH�DSSUR[LPDWH�FRVW�LV���������SHU�YHKLFOH��QRWKLQJ�FRPSDUHG�ZLWK�WKH�ULVN�RI�ORVLQJ�
\RXU�OLFHQFH��
5HPHPEHU�WR�DOZD\V�OHDYH�DQ�DOORZDQFH�IRU�UHWXUQLQJ�ZLWK�ZHW�WHQWV��
1RQH�RI�WKH�DERYH�UHSODFHV�WKH�QHHG�WR�FKHFN�WKH�DFWXDO�ZHLJKWV�DQG�PDQXIDFWXUHU�
UHFRPPHQGDWLRQV�RI�WKH�VSHFLILF�YHKLFOHV�DQG�WUDLOHUV�\RX�DUH�XVLQJ�DQG�GRHV�QRW�UHSODFH�
WKH�QHHG�WR�UHDG�XS�RQ�WKH�UXOHV�\RXUVHOI�VKRXOG�\RX�EH�XVLQJ�D�9DQ�7UDLOHU. 

�5REHUW�&ROGUH\���'LVWULFW�/HDG�9ROXQWHHU�

2DN�(DJOH�(68�DW�:\PRQGOH\�:RRG�
FDUYLQJ�SXPSNLQV����YLVLW�WKHLU�)DFHERRN�
SDJH�IRU�PRUH�SKRWRV���
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$IILQLW\�:DWHU�LV�H[FLWHG�WR�DQQRXQFH�LW·V�SDUWLFLSDWLRQ�LQ�DQ�HGXFDWLRQDO�VHVVLRQ�ZLWK�ORFDO�
%HDYHU�6FRXWV�DW�WKH�5LYHU�,YHO��DLPHG�DW�LQVSLULQJ�WKH�QH[W�JHQHUDWLRQ�RI�HQYLURQPHQWDO�
VWHZDUGV��2Q��QG�2FWREHU��$IILQLW\�:DWHU
V�WHDP�HQJDJHG�WKH�\RXQJ�%HDYHUV�ZLWK�KDQGV�
RQ�DFWLYLWLHV�KLJKOLJKWLQJ�WKH�LPSRUWDQFH�RI�FKDON�VWUHDPV�DQG�ZDWHU�FRQVHUYDWLRQ��
/HG�E\�%HDYHU�/HDGHU�DQG�HQYLURQPHQWDO�DGYRFDWH�*O\QQ�+ROW���ZKR�DOVR�VHUYHG�DV�D�
YROXQWHHU�WDVN�OHDGHU�ZLWK�)ULHQGV�RI�%DOGRFN�*UHHQ�6SDFHV��)2%*6����WKH�YLVLW�NLFN�
VWDUWHG�WKH�%HDYHUV
�MRXUQH\�WRZDUGV�HDUQLQJ�WKHLU�(DUWK�7ULEH�$ZDUG��7KLV�DZDUG�
HQFRXUDJHV�\RXQJ�SHRSOH�WR�OHDUQ�DERXW�SURWHFWLQJ�WKH�SODQHW�DQG�LQVSLUHV�WKHP�WR�EHFRPH�
�SODQHW�FKDPSLRQV���7KH�YLVLW�PDUNHG�WKH�EHJLQQLQJ�RI�WKHLU��&KDPSLRQV�IRU�1DWXUH��EDGJH�
SDWKZD\��DLPHG�DW�IRVWHULQJ�DSSUHFLDWLRQ�IRU�ORFDO�KDELWDWV�DQG�KRZ�WKH\�FRXOG�EH�
SUHVHUYHG��
�
*O\QQ�+ROW��9ROXQWHHU�7DVN�/HDGHU�VDLG��
�$V�D�%HDYHU�/HDGHU�DQG�HQYLURQPHQWDO�DGYRFDWH��LW
V�LQFUHGLEO\�UHZDUGLQJ�WR�VHH�WKH�QH[W�
JHQHUDWLRQ�JHW�H[FLWHG�DERXW�SURWHFWLQJ�RXU�QDWXUDO�ZRUOG�µ�
�7KLV�YLVLW�WR�WKH�5LYHU�,YHO�PDUNV�WKH�VWDUW�RI�DQ�LPSRUWDQW�MRXUQH\�IRU�WKHVH�\RXQJ�
%HDYHUV�DV�WKH\�ZRUN�WRZDUGV�WKHLU�(DUWK�7ULEH�$ZDUG��7KURXJK�KDQGV�RQ�DFWLYLWLHV�DQG�
OHDUQLQJ�DERXW�WKH�LPSRUWDQFH�RI�FKDON�VWUHDPV��ZH�KRSH�WR�LQVSLUH�WKHP�WR�EHFRPH�WUXH�
FKDPSLRQV�IRU�QDWXUH��HQVXULQJ�RXU�ORFDO�KDELWDWV�DUH�SUHVHUYHG�IRU�WKH�IXWXUH���
�
$IILQLW\�:DWHU�FROOHDJXHV�&KORH�%HQFK�DQG�6DUDK�&DOHE��ZKR�KDV�D�EDFNJURXQG�LQ�HGXFDWLRQ��
DORQJ�ZLWK�0LNH�3DJRQDV�IURP�WKH�&DWFKPHQW�7HDP��GHOLYHUHG�LQWHUDFWLYH�GHPRQVWUDWLRQV�
GXULQJ�WKH�VHVVLRQ��&KORH�RUJDQLVHG�DQG�OHG�WKH�NLFN�VDPSOLQJ�DQG�ZDWHU�TXDOLW\�WHVWLQJ��
JLYLQJ�WKH�%HDYHUV�WKH�FKDQFH�WR�VHH�DQG�OHDUQ�DERXW�DTXDWLF�LQYHUWHEUDWHV�XS�FORVH��0LNH�
DOVR�GHPRQVWUDWHG�D�ERUHKROH�GLS��SURYLGLQJ�WKH�%HDYHUV�ZLWK�KDQGV�RQ�H[SHULHQFH�LQ�ZDWHU�

PDQDJHPHQW�
DQG�
HQYLURQPHQWDO�
VFLHQFH��7KHVH�
DFWLYLWLHV�
RIIHUHG�D�
XQLTXH�
RSSRUWXQLW\�IRU�
WKH�JURXS�WR�
HQJDJH�ZLWK�NH\�
DVSHFWV�RI�
HQYLURQPHQWDO�
FRQVHUYDWLRQ��
�
�

�WK�/HWFKZRUWK�%HDYHUV�H[SORUH�WKH�ZRQGHUV�RI�FKDON�VWUHDPV�
ZLWK�$IILQLW\�:DWHU�
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&KORH�%HQFK��3URMHFW�0DQDJHU�DW�$IILQLW\�:DWHU�VDLG��
´:H
UH�WKULOOHG�WR�FROODERUDWH�ZLWK�WKH�%HDYHU�6FRXWV�DQG�LJQLWH�WKHLU�FXULRVLW\�DERXW�FKDON�
VWUHDPV��ZKLFK�DUH�VXFK�D�YLWDO�SDUW�RI�RXU�QDWXUDO�HQYLURQPHQW��6HHLQJ�WKHLU�HQWKXVLDVP�IRU�
KDQGV�RQ�OHDUQLQJ�LV�LQVSLULQJ��DQG�LW
V�D�UHDO�SULYLOHJH�WR�JXLGH�WKHP�WKURXJK�WKLV�MRXUQH\�RI�
GLVFRYHU\�µ�
´%\�HQJDJLQJ�ZLWK�WKHP�DW�WKLV�\RXQJ�DJH��ZH·UH�QRW�MXVW�WHDFKLQJ�DERXW�ZDWHU�FRQVHUYDWLRQ���
ZH·UH�SODQWLQJ�WKH�VHHGV�IRU�D�OLIHORQJ�FRPPLWPHQW�WR�SURWHFWLQJ�WKH�HQYLURQPHQW��,W·V�
HVVHQWLDO�WKDW�WKH\�XQGHUVWDQG�WKH�LPSDFW�WKH\�FDQ�KDYH�RQ�RXU�SODQHW·V�IXWXUH��DQG�
H[SHULHQFHV�OLNH�WKHVH�DUH�WKH�ILUVW�VWHSV�LQ�EHFRPLQJ�WUXH�JXDUGLDQV�RI�QDWXUH���
$IILQLW\�:DWHU·V�LQYROYHPHQW�XQGHUVFRUHV�LWV�RQJRLQJ�FRPPLWPHQW�WR�SURWHFWLQJ�FKDON�
VWUHDPV�DQG�IRVWHULQJ�FRPPXQLW\�DZDUHQHVV�RI�HQYLURQPHQWDO�FRQVHUYDWLRQ��&KDON�VWUHDPV�
DUH�RQH�RI�WKH�ZRUOG
V�UDUHVW�KDELWDWV��DQG�WKURXJK�HIIRUWV�OLNH�WKLV��$IILQLW\�:DWHU�KRSHV�
WR�LQVSLUH�ORFDO�FRPPXQLWLHV�WR�WDNH�DFWLYH�VWHSV�LQ�SUHVHUYLQJ�WKHVH�YLWDO�HFRV\VWHPV��
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2Q�WKH���VW�6HSWHPEHU�����RI�XV�DUULYHG�IURP�DFURVV�
WKH�'LVWULFW�DW�/HWFKZRUWK�6WDWLRQ�IRU�WKH�%HDYHUV�
'LVWULFW�'D\�2XW��ZH�GHFLGHG�WR�WUDYHO�E\�WUDLQ�WR�
DGG�WR�WKH�H[SHULHQFH��/HWFKZRUWK�VWDWLRQ�ZHUH�
DPD]LQJ�KDYLQJ�H[WUD�VWDII�DYDLODEOH�WR�KHOS�XV�
WUDYHO�WR�6KHSUHWK��FURVV�WKH�URDG�WR�WKH�ZLOGOLIH�
SDUN�DQG�PHW�XV�RQ�WKH�ZD\�KRPH�WR�GR�WKH�VDPH���
�
7KH�WUDLQ�GULYHU�ZDYHG�DQG�EHHSHG�WKH�KRUQ�SXOOLQJ�
LQWR�/HWFKZRUWK�VWDWLRQ��:KHQ�ZH�DUULYHG�DW�
6KHSUHWK�VWDWLRQ�WKH\�GLG�D�VSHFLDO�DQQRXQFHPHQW�RQ�
WKH�7DQQR\�WHOOLQJ�WKH�%HDYHUV�WR�KDYH�D�JUHDW�GD\�
RXW���
2QFH�ZH�DUULYHG�DW�WKH�:LOGOLIH�3DUN�WKH�6KHSUHWK�

VWDII�PHW�WR�JLYH�XV�D�EULHILQJ�IRU�WKH�GD\��:H�VSOLW�LQWR�IRXU�JURXSV�ZKHUH�ZH�GLG�D�
GLIIHUHQW�DFWLYLW\�IRU���PLQV�HDFK��:H�KDG�D�FRQVHUYDWLRQ�TXL]�DURXQG�WKH�SDUN��ORRNLQJ�DW�
YDULRXV�DQLPDOV�DQG�KRZ�HQGDQJHUHG�WKH\�DUH��,�ZURWH�D�TXL]�ZLWK�TXHVWLRQV�DERXW�GLIIHUHQW�
DQLPDOV��VR�WKH�%HDYHUV�KDG�WR�UHDG�WKH�VLJQV�DQG�ILQG�RXW�LQIRUPDWLRQ��6KHSUHWK�VWDII�SXW�
RQ�WZR�DFWLYLWLHV�LQ�WKH�HGXFDWLRQ�FHQWUH��
GHVLJQLQJ�DQ�DQLPDO�HQFORVXUH�SRVWHU�DQG�OHDUQLQJ�
DERXW�WKH�GLHW�RI�FDUQLYRUHV�DQG�KHUELYRUHV��7KH\�
HYHQ�GLG�D�JDPH�ZLWK�SKRWRV�DQG�WKH�%HDYHUV�KDG�
WR�GHFLGH�ZKLFK�DQLPDO�ZRXOG�HDW�WKH�PHDO�LQ�IURQW�
RI�WKHP��,W�ZDV�JUHDW�WR�VHH�WKH�%HDYHUV�VR�
HQJDJHG�LQ�DOO�WKH�DFWLYLWLHV��$IWHU�WKH�DFWLYLWLHV�
WKH�%HDYHUV�KDG�IUHH�WLPH�LQ�WKH�SDUN�ZLWK�WKHLU�
/HDGHUV���

�
7KH�%HDYHUV�KDG�D�JUHDW�WLPH�VHHLQJ�DOO�
WKH�DQLPDOV��IDYRXULWHV�ZHUH�WKH�EDWV�
ZKLFK�\RX�FDQ�VHH�IO\LQJ�DURXQG�\RX�LQ�WKH�
GDUN��WLJHUV�DQG�UHG�SDQGDV��7KH�ZHDWKHU�
ZDV�JUHDW�DQG�ZH�PLVVHG�DOO�WKH�UDLQ�ZKLFK�
ZDV�IRUHFDVW���
7KH�WUDLQ�KRPH�ZDV�D�ORW�TXLHWHU�DV�WKH�
%HDYHUV�ZHUH�DOO�YHU\�WLUHG�DIWHU�DQ�
H[FLWLQJ�GD\�RXW����������������������������+D\OH\�

$'&�%HDYHUV�

'LVWULFW�%HDYHU�'D\�2XW��
���6HSWHPEHU���6KHSUHWK�:LOGOLIH�3DUN��
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'LVWULFW�&XE�6KRRWLQJ�&RPSHWLWLRQ���
6XQGD\����2FWREHU���������%R\G�)LHOG�

5(68/76�� &RQJUDWXODWLRQV�JR�WR��WK�/HWFKZRUWK�&XEV�IRU�ZLQQLQJ�WKH�WHDP�
VKRRWLQJ�FRPSHWLWLRQ�ZLWK�D�VFRUH�RI��������DQG�+DOOLH�:KLWH�RI�����
�QG�%DOGRFN�IRU�ZLQQLQJ�WKH�LQGLYLGXDO�FRPSHWLWLRQ�ZLWK�DQ�LPSUHVVLYH�
VFRUH�RI��������

+HUWV�3HDN�$VVDXOW���3KDVHOV�:RRG�������



 

 

3HDN�$VVDXOW�KDG�D�OLWWOH�KROLGD\�WKLV�\HDU�DQG�WRRN�SODFH�ORFDOO\�LQ�3KDVHOV�:RRG���
7KLV�GLGQ·W�VWRS�WKH�\RXQJ�SHRSOH��ZLWK�����WHDPV�RI�������\HDU�ROGV�WDNLQJ�SDUW���

,Q�PLG�2FWREHU�+HUWV�&RXQW\�6FRXWV�RUJDQLVH�D�ZHHNHQG�FDOOHG�+HUWV�3HDN�
$VVDXOW���7KLV�LV�DQ�RULHQWHHULQJ�FRPSHWLWLRQ�IRU�([SORUHUV��1HWZRUN�DQG�/HDGHUV��
�
'XH�WR�ULVLQJ�FRVWV�RI�FRDFKHV��WKH�RUJDQLVLQJ�WHDP�GHFLGHG�WR�UXQ�WKH�HYHQW�LQ�
+HUWIRUGVKLUH�WKLV�\HDU���,W�ZDV�VWLOO�D�FKDOOHQJLQJ�FRPSHWLWLRQ�LQ�WKH�ORFDO�FRXQWU\VLGH�
DURXQG�3KDVHOV�:RRG���1RW�PDQ\�PRXQWDLQV�WKRXJK��
�
2DN�(DJOH�(68�KDG�RQH�FRPSHWLQJ�WHDP�DQG�WZR�WUDLQLQJ�WHDPV���:H�VKDUHG�RXU�VXSSRUW�
FDPS�ZLWK�6HQXQD�(68�ZKR�DOVR�HQWHUHG�D�FRPSHWLQJ�WHDP���,W�ZDV�JUHDW�WR�KDYH�D�MRLQW�
HYHQW�
�
7KH�ZHDWKHU�ZDV�FKDQJHDEOH�DQG�WKH�WHDPV�ZDONHG�PDQ\�PLOHV�FROOHFWLQJ�SRLQWV�DORQJ�WKH�
ZD\���9HU\�ZHOO�GRQH�WR�DOO�WKRVH�ZKR�FDPH�DORQJ���,W�ZDV�JRRG�WR�VHH�\RX�DOO�ULVLQJ�WR�WKH�
FKDOOHQJHV�DQG�ZRUNLQJ�ZHOO�DV�D�WHDP��

+HUWV�3HDN�$VVDXOW��
��������2FWREHU��������3KDVHOV�:RRG��



 

 

5HFHQWO\�,�WRRN�SDUW�ZLWK�WHQ�RWKHU�WHDPV�LQ�WKH��1LJKW-DU�QLJKW�KLNH�FKDOOHQJH��7KH�
FKDOOHQJH�ZDV�WR�GR�D�ORQJ�ZDON�DURXQG�%DOGRFN�DQG�LQWR�:HVWRQ�RQ�D�FROG�HDUO\�2FWREHU�
QLJKW��0\�SDWURO��3XPD��VHW�RII�LQ�WKH�ZURQJ�GLUHFWLRQ�DW�ILUVW��SHUKDSV�LW�ZDV�QRW�JRLQJ�WR�
HQG�ZHOO��%XW�ZH�JRW�WKH�KDQJ�RI�UHDGLQJ�RXU�PDS�DQG�XVLQJ�RXU�FRPSDVV��DQG�ZHUH�
HQWKXVLDVWLF�WR�JR�DV�TXLFNO\�DV�ZH�FRXOG��7R�SURYH�WKDW�ZH�KDG�JRQH�WKH�ZKROH�FRXUVH�ZH�
KDG�WR�JR�WR�WZR�ORFDWLRQV�DQG�DQVZHU�TXHVWLRQV�WKDW�ZHUH�WKHUH��,W�ZDV�JUHDW�IXQ��GHVSLWH�
WKH�FORVH�HQFRXQWHU�ZLWK�WKH�HQWLUH�FRXQW\·V�FRZV��LQ�WKH�GDUNQHVV���:H�GLG�HQG�XS�JHWWLQJ�
ORVW�RQFH��,�UHDOO\�HQMR\HG�QLJKWMDU�DV�ZH�WULHG�WR�JHW�DURXQG�DV�IDVW�DV�ZH�FRXOG��$IWHU�
DURXQG�WKUHH�DQG�D�KDOI�KRXUV�RI�KLNLQJ�ZH�ILQDOO\�PDGH�LW�WR�WKH�ILQLVK��DQG�ZHUH�H[WUHPHO\�
H[FLWHG�WKDW�ZH�ZHUH�WKH�ILUVW�WHDP�EDFN��$IWHU�D�KRW�FKRFRODWH�DQG�FDNH�WR�UHIXHO��ZH�
UHWXUQHG�KRPH�WR�WKH�ZDUPWK�DQG�FRPIRUW�RI�RXU�KRPHV��:H�ZRNH�XS�WKH�QH[W�PRUQLQJ�WR�
WKH�QHZV�WKDW�ZH�KDG�EHHQ�WKH�IDVWHVW�URXQG�WKH�FRXUVH���VW�RXW�RI����WHDPV��3HUKDSV�WKH�
UXQQLQJ�IURP�FRZV�WKDW�DOORZHG�XV�WR�JUDE�YLFWRU\�����

6WDQOH\�6LPRQV���VW�$VKZHOO�6FRXWV����

'LVWULFW�6FRXWV�1LJKWMDU��
��2FWREHU�������

�VW�$VKZHOO�6FRXWV��

'DWH�IRU�\RXU������FDOHQGDU��
1LJKWMDU������6HSWHPEHU��������7KH�SODQ�LV�WR�KHDG�RXW�LQWR�WKH�
$VKZHOO�FRXQWU\VLGH���



 

 

&KLHI�6FRXW¶V�*ROG�$ZDUG��

&KLHI�6FRXW¶V�3ODWLQXP�$ZDUG��

&KLHI�6FRXW¶V�6LOYHU�$ZDUG��
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%HQ�%XVE\� � � �VW�$VKZHOO��
-DFRE�&KDQGOHU�� � �VW�$VKZHOO��
0HJDQ�5LFKDUGV�� � �VW�$VKZHOO��

$XVWLQ�&RQVWDEOH�� � 6HQXQD�(68��
+HQU\�3HDFRFN�� � 6HQXQD�(68�
-DPHV�9LFNHUVWDIIH�� 6HQXQD�(68�

1LJKWMDU�:LQQHUV�7URSK\��
2QH�RI�WKH�EDVHV�RQ�WKH�1LJKWMDU�&RPSHWLWLRQ��



 

 

3ULQWHG�E\��3ULQW�)DFWRU\�
���:KLWHKRUVH�6WUHHW�

�%DOGRFN��
�6*���44�

�&KULV#OLPHFORXG�FR�XN�
�

(GLWRU���5LWD�+DZNLQV�
��6RXWK�&ORVH��%DOGRFN���

+HUWIRUGVKLUH�
6*���'6�
H�PDLO�������������������������������������������

FR�RUGLQDWRU#OEGVFRXWV�RUJ�XN�
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129(0%(5��
���� � 5HPHPEUDQFH�6XQGD\��
���� � :\PRQGOH\�:RRG�0HHWLQJ��
���� � 'LVWULFW�&XE�4XL]��
��������� *UHHQ�%HUHW���7ROPHUV����WK�$QQLYHUVDU\���
���� � ��WK�/HWFKZRUWK�6FRXW�*URXS�5DFH�1LJKW��
'(&(0%(5��
�� � &RXQW\�([SORUHU�3DUW\������7ROPHUV�
���� � 6FRXW�/HDGHUV¶��&KULVWPDV�6RFLDO��
-$18$5<������
�� � /RFKHDUQKHDG���/(+����/HDGHUV¶�3ODQQLQJ�0HHWLQJ��
���� � :\PRQGOH\�:RRG�0HHWLQJ��
�������� )LUH�DQG�,FH����7ROPHUV��
���� � 'LVWULFW�6FRXW�&RRNLQJ�&RPSHWLWLRQ��
���� � &RXQW\�([SORUHU�0RQRSRO\�&KDOOHQJH��
���� � /(+���7UDLQLQJ�'D\��ZHHN���DWWHQGHHV��
���� � /(+���7UDLQLQJ�'D\��ZHHN���DWWHQGHHV��
)(%58$5<��
�� � � 'LVWULFW�6FRXW�/HDGHUV¶�0HHWLQJ��
�� � &RXQW\�6FRXWV�DQG�([SORUHU�&RRNLQJ�&RPSHWLWLRQ���7ROPHUV��
���� � )RXQGHU���7KLQNLQJ�'D\�7HD�	�&DNH���
0$5&+�
�� � 0RQRSRO\�5XQ�µ/LYH¶�����6FRXWV��
�²�� � 'LVWULFW�2SHUDWLRQ�)HUUHW����RSHQ�WR�DOO��
���� � /(+���/HDGHUV¶�3ODQQLQJ�0HHWLQJ�
���� � &RXQW\�&XE�%XVKFUDIW�'D\��
�������� /(+���7UDLQLQJ�ZHHNHQG��ZHHN��DWWHQGHHV��
�������� /(+���7UDLQLQJ�ZHHNHQG��ZHHN���DWWHQGHHV���
��� � &RXQW\�6FRXWV�DQG�([SORUHU�7ULDWKORQ���/HHV�:RRG��
$35,/��
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