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�
$�KXJH�WKDQN�\RX�WR�HYHU\RQH�IRU�WDNLQJ�SDUW�DQG�IRU�JLYLQJ�XS�\RXU�ZHHNHQG��
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6XUJLFDO�6WRDWV�� � � ����
7HDP�%ODFN�6TXLUUHOV�� � ����
*ULQ�	�)HUUHW�� � � ����
7HDP�&KLFNHQ�� � � ����
7KH�'DP�*RRG�%HDYHUV�� � ����
0DJLFDO�%HDYHUV�:LQ�*DPHV� ����
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�3URJUDPPH�7HDP�/HDGHU��6FRXWV���
�



 

 

Page 2 March 2025  No 734 



 

 

Page 3 March 2025  No 734 

7RGD\�ZDV�DQ�HSLF�GD\�RQ�RXU�6FRXW�KLNH��:H�VWDUWHG�RII�
IURP�2IIOH\�HDUO\�LQ�WKH�PRUQLQJ�ZKHQ�LW�ZDV�IURVW\�EXW�
EULJKW��ZKLFK�PDGH�WKH�FRXQWU\VLGH�ORRN�DPD]LQJ��$V�ZH�VHW�
RII��HYHU\RQH�ZDV�LQ�KLJK�VSLULWV��UHDG\�IRU�WKH�DGYHQWXUH��
%XW�E\�OXQFKWLPH��WKH�ZHDWKHU�WRRN�D�WXUQ�IRU�WKH�ZRUVH��,W�
VWDUWHG�SRXULQJ�ZLWK�UDLQ��DQG�WKH�ZLQG�FKLOO�PDGH�LW�IHHO�OLNH�
ZH�ZHUH�LQ�WKH�$UFWLF��'HVSLWH�WKH�FUD]\�ZHDWKHU��ZH�UHDOO\�
HQMR\HG�ZRUNLQJ�WRJHWKHU�DV�D�SDWURO��:H�WRRN�WXUQV�UHDGLQJ�
WKH�PDS�DQG�NHHSLQJ�HDFK�RWKHU�PRWLYDWHG��+RZHYHU��ZH�DOO�

DJUHHG�WKDW�WKH�EHVW�SDUW�ZDV�GHILQLWHO\�WKH�9(5<�WDVW\�PRWLYDWLRQDO�VQDFNV��SURYLGHG�E\�WKH�NLQG�
YROXQWHHUV�DW�WKH�IRRG�VWDWLRQV�DORQJ�WKH�
ZD\��2YHUDOO��LW�ZDV�D�FKDOOHQJLQJ�EXW�DZHVRPH�GD\��DQG�,�FDQ
W�ZDLW�IRU�RXU�ELJ�DGYHQWXUH�WR�

/RFKHDUQKHDG�LQ�WKH�VXPPHU� 
                                                                                                     

-DFN�(GZDUGV�&OLIIH�������������
�VW�$VKZHOO�6FRXW 
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7KLV�\HDU·V�'LVWULFW��

6W�*HRUJH·V�'D\�FHOHEUDWLRQ�LV�EHLQJ�RUJDQLVHG�
E\�

�����WK�/HWFKZRUWK�6FRXW�*URXS���

7KH�HYHQW�ZLOO�WDNH�SODFH�RQ�6XQGD\���WK�$SULO�
�������

�

:\PRQGOH\�:RRG�6FRXW�
DQG�*XLGH�&HQWUH�

$QQXDO�*HQHUDO�0HHWLQJ��
7XHVGD\����$SULO������
:\PRQGOH\�:RRG�6FRXW�

DQG�*XLGH�&HQWUH�
�����SP��������SP�VWDUW���
/LJKW�UHIUHVKPHQWV�ZLOO�

EH�SURYLGHG��

,�ZDV�GHWHUPLQHG�WR�JR�RQ�WKLV�KLNH�VR�WKDW�,�FRXOG�SURYH�P\VHOI�
ZRUWK\�RI�JRLQJ�RQ�WR�/RFKHDUQKHDG���,��H[SHFWHG�LW�WR�EH�UHDOO\�KDUG�
EXW�LW�WXUQHG�RXW�HDVLHU�WKDQ�H[SHFWHG��
�
2QH�RI�WKH�EHVW�ELWV�RI�WKLV�VWRU\�LV�WKH�IDFW�WKDW�,�JRW�WR�H[SORUH�
QDWXUH���,�UHDOO\�ORYHG�VHHLQJ�DOO�RI�WKLV�ZLOG�OLIH��$QRWKHU�UHDOO\�FRRO�
ELW�DERXW�WKLV�KLNH�LV�WKDW�RQ�WKH�ZD\�WR�WKH�QH[W�FKHFNSRLQW��ZH�

IRXQG�D�WHOHSKRQH�ER[�DQG�LQ�WKLV�WHOHSKRQH�ER[�LW�ZDV�IXOO�RI�ERRNV�ZKLFK�ZDV�XQXVXDO�,�
GLGQ
W�WDNH�DQ\�EHFDXVH�,�DOUHDG\�KDG�D�VHULHV�RI����ERRNV�DW�KRPH�EXW�LW�ZDV�UHDOO\�FRRO�WR�
VHH�WKH�FRPPXQLW\�KHOSLQJ�HDFK�RWKHU��$�UHDOO\�IDQWDVWLF�ELW�DERXW�WKLV�WULS�LV�WKDW�,�JRW�WR�ZRUN�
RQ�P\�FRPPXQLFDWLRQV�VNLOOV�IRU�RXW�WKH�WHDP�ODVWO\�DQG�,�WKLQN�WKLV�LV�WKH�EHVW�ELW�DERXW�WKLV�
WULS�LV�WKDW�,�IRXQG�D�UHDOO\�KDQG\�VWLFN�ZKLFK�VHUYHG�DV�P\�KLNLQJ�FRPSDQLRQ�IULHQG�WR�JHW�PH�
WKURXJK�WKLV�WUHPHQGRXV�ZDON��
�
7KLV�KLNH�ZDV�D�ZRQGHUIXO�H[SHULHQFH�DQG�UHDOO\�IXQ�DQG�,�ZRXOG�ORYH�WR�WU\�DJDLQ����
�

$OH[DQGHU�.LOOLFN�����WK�/HWFKZRUWK�6FRXW������

,�ZDV�YHU\�QHUYRXV�EHIRUH�VWDUWLQJ�WKH�KLNH�DV�LW�ZRXOG�EH�WKH�ORQJHVW�,�KDG�ZDONHG�XQWLO�,�PHW�
QHZ�DQG�ROG�IULHQGV�WR�VWDUW�ZLWK��
7KH�EHVW�ELW�ZDV�ZKHQ�RXU�JURXS�XVHG�D�VZHHW�VKRS�WR�JDLQ�H[WUD�HQHUJ\�WR�SDVV�E\�VRPH�RI�
WKH�RWKHU�JURXSV�RQ�WKH�ZD\��
7KH�VWUXJJOH�,�RYHUFDPH�ZDV�ZKHQ�ZH�ZHUHQ
W�QHDU�WKH�HQG�RI�WKH�KLNH�DQG�DOO�P\�HQHUJ\�ZDV�
GHSOHWHG�DQG�WKURDW�ZDV�GU\�ZKHQ�,�PDGH�P\�ODVW�SXVK�WR�WKH�ILQLVK�OLQH��
2YHUDOO�,�IXOO\�HQMR\HG�P\�H[SHULHQFH�DQG�PDNLQJ�QHZ�IULHQGV�,�ZRXOG������UHOLYH�WKLV�
H[SHULHQFH�DQG�ORRN�IRUZDUG�WR�JRLQJ�WR�/RFKHDUQKHDG���
�

-DFRE�.LOOLFN�����WK�/HWFKZRUWK�6FRXWV�
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:\PRQGOH\�:RRG�6FRXW�DQG�
*XLGH�&HQWUH�KDV�D�QHZ�DGGLWLRQ�
LQ�WKH�NLWFKHQ���7KH�ROG�/3*�JDV�
FRRNHU�KDV�EHHQ�UHSODFHG�E\�D�QHZ�DOO�
HOHFWULF��FRRNHU���
7KH�IHHG�EDFN�IURP�WKH�UHVLGHQWV�KDV�
EHHQ�YHU\�JRRG�DQG�ZH�ORRN�IRUZDUG�
WR�PDQ\�\HDUV�RI�IRRG�EHLQJ�SUHSDUHG�
RQ�WKH�FRRNHU���

  

����� $QQH�*XWWHULGJH��
�������������

�
�
�:H�ZHUH�YHU\�VRUU\�WR�KHDU�WKH�VDG�QHZV�WKDW�$QQH�KDV�GLHG���
6KH�ZDV�&XE�/HDGHU�D�WKH��WK�/HWFKZRUWK�6FRXW�*URXS�IURP������WR�������
6KH�ZDV�DQ�LQVSLUDWLRQDO�DQG�HQWKXVLDVWLF�/HDGHU��7KH�H[WHQW�RI�KHU�LQYROYHPHQW�LV�
UHIOHFWHG�LQ�WKLV�H[WUDFW�IURP�KHU�UHSRUW�WR�WKH��WK�/HWFKZRUWK�$*0�LQ�������
³��WK�&XEV�DUH�D�YLEUDQW�DQG�HQWKXVLDVWLF�JURXS�RI����ER\V�DQG�JLUOV���:H�KDYH�
DFKLHYHG�DPD]LQJ�UHVXOWV�ZLWK���&XEV�KDYLQJ�REWDLQHG�WKHLU�&KLHI�6FRXW¶V�6LOYHU�
$ZDUG�DQG�WKH�RWKHUV�KDYLQJ�REWDLQHG�RYHU�����LQGLYLGXDO�DZDUGV�LQ�HYHU\WKLQJ�IURP�
VSRUW�WR�ORFDO�KLVWRU\�WR�DUW�DQG�DQLPDO�FDUH��
:LWKLQ�WKH�'LVWULFW�ZH�KDYH�SDUWLFLSDWHG�LQ�WKH�'LVWULFW�WULS�WR�/HJRODQG�:LQGVRU���
4XL]�1LJKW��$UWV�DQG�&UDIWV�&RPSHWLWLRQ��1LJKW�+LNH��6L[HUV�DQG�6HFRQGHU¶V�DQG����������
6W�*HRUJH¶V�'D\��
:LWKLQ�RXU�RZQ�JURXS�ZH�KDYH�EHHQ�&DURO�6LQJLQJ��PDS�UHDGLQJ�DQG�WUDFNLQJ��QLJKW�
KLNHV��YLVLW�WR�6LNK�7HPSOH��ZDWHU�HYHQLQJ��UHF\FOLQJ��FRQVHUYDWLRQ�DQG�SLRQHHULQJ��:H�
KDYH�FRRNHG�VDXVDJHV�RQ�D�FDPS�ILUH���
-XVW�WKLV�WHUP�ZH�KDYH�YLVLWHG�3HWV�DW�+RPH��EHHQ�IO\LQJ�NLWHV�DW�5R\VWRQ�'RZQV��DUH�
JRLQJ�WR�$VKZHOO�&KXUFK��DQG�0XVHXP�DQG�D�YLVLW�WR�WKH�)LUH�6WDWLRQ���:H�KDYH�DOVR�
DWWHQGHG�JURXS�FDPS�DQG�KDG�D�&XE�6OHHSRYHU�´�
,Q�UHFRJQLWLRQ�RI�WKLV�VHUYLFH�WKH�6FRXW�$VVRFLDWLRQ�DZDUGHG�KHU�WKH�0HGDO�RI�0HULW���
�
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&KLHI�6FRXW¶V�*ROG�$ZDUG��

5HXEHQ�+REEV�� 2DN�(DJOH�(68��
(GZDUG�5RVH�� 2DN�(DJOH�(68��
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=RH�%RXOWHU� � �WK�/HWFKZRUWK��
+DUU\�)RUHPDQ� �WK�/HWFKZRUWK��

7DUD�/HZLV���6PLWK� ��WK�/HWFKZRUWK��%HDYHUV���
1LFROD�:LOGHUVSLQ�� �WK�/HWFKZRUWK��%HDYHUV���

9LFNL�3URZOH����VW�$VKZHOO�/HDGHUVKLS�7HDP��

*DU\�3URZOH�����VW�$VKZHOO��%HDYHUV���

'RXJODV�%RUWKZLFN�� �WK�/HWFKZRUWK�� �
/XFD�&ODUNH�� � ��WK�/HWFKZRUWK�� �
0DUOH\�0F&DOOXP� �WK�/HWFKZRUWK��
(PLO\�1RUIRON�� �WK�/HWFKZRUWK��
2OLYHU�1RUPDQ�� �WK�/HWFKZRUWK�� �
/LDP�6KLHOGV��� �WK�/HWFKZRUWK��
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�� � 0RQRSRO\�5XQ�µ/LYH¶�����6FRXWV��
������ � 'LVWULFW�2SHUDWLRQ�)HUUHW����RSHQ�WR�DOO��
��� � :\PRQGOH\�:RRG�&RPPLWWHH�0HHWLQJ��
���� � /(+���/HDGHUV¶�3ODQQLQJ�0HHWLQJ�
���� � �QG�%DOGRFN�$*0��
��� � 'LVWULFW�7UXVWHHV¶�0HHWLQJ��
���� � &RXQW\�&XE�%XVKFUDIW�$FWLYLW\�'D\����7ROPHUV��
�������� /(+���7UDLQLQJ�ZHHNHQG��ZHHN���DWWHQGHHV��
�������� /(+���7UDLQLQJ�ZHHNHQG��ZHHN���DWWHQGHHV���
���� � &RXQW\�6FRXWV�DQG�([SORUHU�7ULDWKORQ���3KDVHOV�:RRG��
���� � �VW�%DOGRFN�$*0��
���� �����������WK�/HWFKZRUWK�$*0��
���� � &RXQW\�+LOOZDONLQJ�7UDLQLQJ�:HHNHQG��/HDGHUV���
$35,/��
�� � � 6FRXW�6HFWLRQ�(YHQWV�7HDP�3ODQQLQJ�0HHWLQJ��
�� � 6L[HUV�DQG�6HFRQGHUV�:HHNHQG��
���� � *RRG�)ULGD\��
���� � (DVWHU�0RQGD\��
��� � 'LVWULFW�7UXVWHHV¶�0HHWLQJ��
���� � 6W�*HRUJH¶V�'D\�&HOHEUDWLRQ�
���� � :\PRQGOH\�:RRG�6FRXW�DQG�*XLGH�&HQWUH�$*0��
0$<�
�� � �WK�/HWFKZRUWK�$*0����:\PRQGOH\�:RRG��
������ � &RXQW\�,QWURGXFWLRQ�WR�WKH�+LOOV��,77+����)RXQGU\�$GYHQWXUH�&HQWUH�
�� � �WK�/HWFKZRUWK�$*0����:\PRQGOH\�:RRG��
���� � 'LVWULFW�%HDYHU�&KDOOHQJH��
���� � 3URJUDPPH�7HDP�0HHWLQJ��6FRXWV���
���� � 'LVWULFW�$*0���'LVWULFW�+4�
���� � 'LVWULFW�*UHHQZD\�:DON��
-81(�
�� � � &RXQW\��6FRXW�DQG�([SORUHU�:DWHU�$FWLYLWLHV�'D\��
�� � � &RXQW\�&XEV�:DWHU�$FWLYLW\�'D\��
���	����� 6TXLUUHOV�LQ�7UHHV����6,76�����:HOO�(QG��
���	���� 6TXLUUHOV�LQ�7UHHV����6,76����:HOO�(QG��
��������� %HDYHUV�LQ�7HQWV����%,76����:HOO�(QG��
�������� %HDYHU�LQ�7HQWV����%,76����:HOO�(QG��
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3ULQWHG�E\��3ULQW�)DFWRU\�
���:KLWHKRUVH�6WUHHW�

�%DOGRFN��
�6*���44�

�&KULV#OLPHFORXG�FR�XN�
�

(GLWRU���5LWD�+DZNLQV�
��6RXWK�&ORVH��%DOGRFN���

+HUWIRUGVKLUH�
6*���'6�
H�PDLO�������������������������������������������

FR�RUGLQDWRU#OEGVFRXWV�RUJ�XN�

-8/<�
������ � &XEV�LQ�7HQWV��&,76����:HOO�(QG��
���� � /(+�/HDGHUV�VRFLDO�HYHQLQJ��
�������$XJ�� /RFKHDUQKHDG�([SHGLWLRQ��
$8*867�
������ � /RFKHDUQKHDG�([SHGLWLRQ��
�� � &UHDP�7HD��(YHQW�6XSSRUW�0HPEHUV�	�7UHIRLO�*XLOG���
��������� &RXQW\���&RPH�WR�7ROPHUV��&&7���
6(37(0%(5�
�������� $FWLYLW\�6SHFWDFXODU�DW�3KDVHOV��$6$3���
�������� 6FRXW�/HDGHUV�VRFLDO�FDPS��
��� � %HDYHUV�DQG�&XE�$FWLYLW\�'D\���7ROPHUV��
���� � 'LVWULFW�6FRXW�1LJKWMDU�
2&72%(5�
�� � � 'LVWULFW�6FRXW�6HFWLRQ�SURJUDPPH�PHHWLQJ��
�������� &RXQW\�3HDN�$VVDXOW��
129(0%(5��
�������� &RXQW\�6FRXWV�*UHHQ�%HUHW�����3KDVHOV�:RRG��
'(&(0%(5� �
��� � 6FRXW�/HDGHUV�;PDV�6RFLDO��

�
�
0HPEHUV�RI�WKH�(YHQW�6XSSRUW�
7HDP�DQG�7UHIRLO�*XLOG�FDPH�
WRJHWKHU�WR�FHOHEUDWH�)RXQGHU¶V�
'D\�RQ�6DWXUGD\����)HEUXDU\�
DW�WKH�6FRXW�'+4���7KH\�
HQMR\HG��OLJKW�KHDUWHG�TXL]]HV�
RQ�WHD��DQG�FRIIHH�DQG�JHQHUDO�
NQRZOHGJH��/LJKW�UHIUHVKPHQWV�
ZHUH�DOVR�VHUYHG���
7KDQN�\RX�WR�DOO�WKRVH�ZKR�
KHOSHG�RQ�WKH�GD\���


